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THE WEEK. 

A holiday reduced the volume of legitimate business, while 
speculative operations were seriously curtailed by the general 
closing ofexchan ges from Friday afternoon to Tuesday morning. 
In the movement of merchandise and in many manufacturing 
lines there has been an effort to make up the loss by working 
overtime, but the week’s record will fall behind those imme- 
diately preceding. Weather conditions have been most propi- 
tious, and the total number of idle workmen is less than it was 
a week ago. Another opportunity to settle the steel strike 
was rejected, and probably it will now be allowed to die a 
natural death. Payments through the principal clearing 
houses outside New York were 22.5 per cent. larger than in the 
same week last year, and 16.3 per cent. greater than in 1899, 
while at this city the increase was 46.5 per cent over 1900, and 
11.3 more than in 1899. Railway earnings thus far reported 
for August were 11.5 per cent. larger than in Igoo, and 23.5 
per cent. above Dun’s Index Number, covering 350 
quotations, with quantities representing the per capita con- 
sumption of each, was advanced to $96.911 on September Ist, 
indicating that the cost of living had reached the highest point 
of the year. The advance since August Ist Is 1.6 per cent., 
with the greatest gain in breadstuffs and metals. 

Actual sales of many iron and steel products are recorded at 
material advances, and the tone throughout is hardened by 
vigorous demand. There is much difficulty in naming repre- 
sentative quotations, as on rush orders fancy premiums are 
charged, on moderately prompt deliveries the advance is less 
sharp, while contracts for distant dates are generally taken at 
the figures prevailing before the strike began. Business is 
especially brisk in steel rails, a large tonnage for next year 
having already been placed, and there is reason to look for a 
greater aggregate in I1go2 than in any previous year. Activity 
continues in light rails for trolley lines. In cars and all forms 
of railway equipment there is urgency on the part of buyers. 
Rather easier terms are possible in pig iron, and the coke out- 
put is unfavorably affected, but otherwise this industry has 
suffered no permanent injury. 

Placing of sample orders for spring footwear is of guch 
character as to indicate a healthy market, and some jobbers are 
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so anxious for early delivery that contracts are being closed 
now. Supplementary buying of fall and winter lines is also of 
satisfactory volume. Sole leather continues exceptionally firm, 
not only on domestic demand but also through exports. Oak 
rough leather is about a cent higher, but most grades are nomi- 
nally steady. Upper leather also sells freely, and kangaroo 
secured another fractional gain. In slaughter hides at Chicago 
there is noteworthy strength, heavy packer varieties leading the 
market. Coates Brothers’ average of one hundred wool quota- 
tions rose slightly to 17.22 cents, but still appears very low 
compared with the level a year ago, which was 18.3 per cent. 
higher. Better inquiry from mills gives encouragement for the 
future, and it is thought that higher prices will be paid at the 
London auction sale ten days hence. Despite more activity in 
the market for cotton goods, and placing of Government con- 
tracts, the staple shows no great strength. 

Although unsettled in tone, little alteration occurred in the 
principal cereals. Trading was restricted, and there was an 
apparent disinclination to assume an aggressive stand on either 
side of the market. Wheat was supported by exports from 
the United States of 3,861,489 bushels, against 2,506,386 in 
the same week last year, and 3,408,336 in 1899. On the other 
hand, the movement is much lighter than in recent preceding 
weeks, and each day makes it more certain that the current 
yield will far surpass any previous crop in the country’s history. 
Interior receipts since July 1 exceed those of the two preceding 
years to date by a large margin. Domestic milling is heavy, 
the only interruption being for repairs to machinery. Corn is 
held about twenty cents higher than the average price of the 
two previous years at this date. Even if the yield is extensively 
reduced there is little reason for phenomenal prices in western 
receipts of 3,538,953 bushels, against 2,987,926 last year, or 
Atlantic exports of 691,356 bushels compared with 2,923,079 
in the same week of 1900, and 3,051,569 in 1899. 

Money hardened perceptibly, and with the upward tendency 
of rates for both call and time loans there was sufficient liquida- 
tion in the stock market to offset the many strengthening 
influences. Permanent investors were not unloading, but 
speculators on borrowed money were dismayed at the prospect 
of advancing rates. No cause for alarm can be found in the 
financial situation, as it will be possible to draw very heavily 
on Europe in case of necessity, and the Bank of England is in 
exceptionally strong condition. Withdrawal for crop moving 
is the chief drain on local banks, though the Treasury also 
enlarges its available cash balance at the expense of the money 
market. Despite tax reduction on July Ist and constant pur- 
chasing of bonds since, there appears a steady gain on Treasury 
operations. Imports of gold raised the total money in circula- 
tion on September ist to $28.18 per capita, only twenty cents 
below the high-water mark reached last February. Foreign 
exchange declined rapidly, and while gold cannot be imported 
at a profit with prevailing rates, the difference is fractional, and 
shipments are imminent on special transactions. Five weeks 
foreign commerce at the port of New York shows merchandise 
imports valued at $6,175,548 more than in the same weeks last 
year, while exports were $3,278,692 smaller. 

Commercial failures during the month of August were 803 in 
number and $9,458,866 in amount of liabilities. In manufac- 
turing there were 193 defaults for $4,611,870; in trading 575, 
owing $4,174,107, and in other lines not properly included 
above, and exclusive of banks, there were 35 failures for 
$672,894. Compared with the same month last year the state- 
ment is most unsatisfactory, as failures were then only 735 in 
number and $7,323,903 in amount. Mitigating circumstances 
must not be overlooked, however, and the fact that August was 
the best month in 1900 by nearly $2,000,000 of liabilities makes 
the comparison less odious. Moreover, the drouth and strikes 
in July unsettled conditions among many small traders with 
little credit, and also seriously retarded building operations at 
a stage when losses could not be avoided. The effects were not 
fully felt until August, and if the two months share the burden 
together it is found that liabilities were $600,000 smaller this 
year than in the same months of !goo. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.— Business is good in about every direction. Lead- 
ing jobbing dry goods houses report large sales, with the week 
the best in a general way foralong time. Retail trade has 
made a good start in fall traffic. All kinds of groceries and 
food products are in active request. In wholesale branches 
the boot and shoe trade holds the lead in activity and general 
prosperity. All the shops are working full time and some over- 
time. Shipments for the week are 98,351 cases, compared 
with 95,154 cases in the previous week and 70,345 cases in the 
week last year. From January Ist to date the movement is 
326,254 cases largerthan last year. Leather is fairly activeand 
firmer for both upper and sole. Hides continue to develop 
increasing strength on firm advices from the West. Demand 
for wool is less active and sales have dropped into small lines, 
there having been an entire absence of large transactions this 
week. But prices are firm for all grades. Shipments showa 
sharp falling off, with 3,404,008 pounds forwarded from Boston 
during the week, compared with 7,365,696 pounds in the pre- 
vious week. Woolen mills are well employed as a rule on 
orders that will take some months to complete. Cotton mills 
report a more cheerful outlook. In lumber and building 
materials there isa good season’s business. [ron and steel pro- 
ducts quiet awaiting the settlement of the strike. Money mar- 
ket firm but quiet at 4 to 5 per cent. on time. 

Portland, Wie.—Fall business in nearly all lines is open- 
ing well; this is more noticeable in small wares, dry goods and 
clothing, but less so in wholesale groceries and provisions, as 
these commodities have been in active demand throughout the 
usually quiet summer season. Produce is selling well and a 
shortage in a number of crops is conducive tg high prices. 
Lumber in the home market is in active demand, and large 
operators are turning down orders for outside shipments; 
hardware and other building supplies are selling well, and 
wholesale furniture houses are kept busy. Summer travel has 
left a good deal of money in the State, and collections in nearly 
all sections are very good. 

Buffato.—Wholesale dry goods houses report largest 
August sales for years, the increased trade being along general 
lines and not confined to specialties or localities. Retail excel- 
lent. Collections good. In boots and shoes business is re- 
ported good, with a full volume of trade and collections all 
right. General lines are in good demand, with a shortage of 
stock in heavy lines, making it dithcult to supply demand. 
Lumber trade has improved the last week. There is an active 
demand for shingles, especially white pine shingles, with a 
good demand for all kinds of white pine lumber. Prices are 
firm, with satisfactory collections. Pig iron conditions are 
favorable for a strong, active market. Furnaces tributary to 


at 
this market are well supplied with orders for the balance of the 
year and into 1902. The busy season is just beginning. 


Anthracite coal conditions are improving, receipts being larger, 
with brisk demand. In bituminous there has been an increased 
demand during the past week and not so much tendency to 
cut prices. For the week ending August 31 principal receipts 
were 807,219 Dushels wheat, 1,211,609 bushels corn, 660,000 
bushels oats, and 5,854,639 feet lumber. Principal shipments 
were 776,067 bushels wheat, 604,350 bushels corn, and 87,405 
tons coal. 

Philadel phia.—During the month of August 760 build- 
ing permits were issued, covering 937 operations, whose esti- 
mated cost was $2,356,650, an increase over the corresponding 
month of last year of $724,380. The demand for builders’ 
materials is about normal and prices remain firm. The wool 
market continues firm, with a moderate demand. Mills are 
better employed, but some of them are using wool bought early 
in the season. Manufacturers are operating chietly for present 
wants, but their requirements are large and consequently prices 
are firmly maintained. Demand is mostly for common quarter 

lood and medium fleeces, which rule firmer. Territory wools 
are generally quiet, owing to the enhanced views of holders. 
They are quoted on a basis of 43 and 46 clean for tine medium 
and fine and 47 and 48 for staple. Collections are slow. The 
situation in the dry goods trade is not materially improved. 
There is little buying for immediate delivery, though orders 
booked for fall delivery have been rather large. The fall 
season in the clothing trade has been unsatisfactory, buyers 
having bought very carefully. _ 

Wholesale paper trade is reported as in satisfactory condi- 
tion, the summer months having been better than usual. with 
bright prospects for fall and winter business. Prices on the 
whole are fairly maintained; collections satisfactory. Whole- 
sale millinery trade is good, with prospects of a large fall busi- 
ness. Wholesale and manufacturing jewelry trade normal; re- 
tail trade dull. Iron and steel market is slightly less active, 
though prices are steady, Steel is scarce, pig iron is not very 








active, finished material is in large demand. Coal is active, 
prices are firm and there is a very good demand on opening of 
fall trade. ‘The money market is not materially altered, money 
being in very fair demand and prices ruling about 41% for call 
and 4% to 5 per cent. for time loans. Spirits continue quiet, 
and the whiskey market is unchanged. A fair trade is reported 
in good grades of domestic leaf tobacco. New importations of 
Sumatra are in request at fair prices. Havana is quiet. The 
large cigar manufacturers are doing a fair out of town business. 


Pittsburg.— Bessemer iron continues weak in the absence 
of the usual buying by the largest consumer. Forge iron con- 
tinues fairly active, 5,000 tons were sold during the week at 

13-75. Foundry iron was more active, and sales during the 
week amounted to about 7,500 tons at $14.25 a ton for No. 2 
grade. Bessemer billets continue scarce, and the shortage is 
slowly advancing the cost. The minimum price is now $25, 
and of basic open hearth billets $26.50. A small tonnage was 
sold at about $26, delivery to be made within 30 days. Inquiries 
are being made for extended delivery of rails next year, and 
sales have been made at ruling prices. The muck bar market 
is firm at $31 to $32, small sales being made. Structural 
material producers have sufficient business booked ahead to 
keep the mills engaged until afterthe endof the year. During 
the week about 10,000 tons of new business was booked at 
prevailing prices. The merchant steel bar mills are reported 
to have business ahead for a couple of months, and the price 
is nominally $1.40 for 100 pounds, but the real minimum price 
is near $1.50. The plate market continues fairly active, and a 
fair amount of tonnage was sold by the Pittsburg producers 
during the week. The success in starting some of the mills 
which have been closed by the strike has not materially re- 
lieved the tension on the trade, and it will take some time after 
the strike is settled before old conditions in prices and capacity 
of the mills can be brought back. Premiums are being paid 
for pipe, tubing and casing, as the independent producers are 
unable to meet the large demands of the consumers. Building 
operations are bound to be delayed to some extent on account 
of the scarcity of merchant pipe. The leading producer of 
steel and wrought iron pipe has advanced prices nearly fifty 
per cent., and a revision in quotations to consumers will 
shortly be made. The demand for most kinds of china goods 
continues fairly satisfactory for the season, and the potteries 
are all busy and production increasing. Prices are well main- 
tained and a good season is anticipated. Nearly all the table 
ware, tumbler and chimney factories are now in operation, and 
the demand for tumblers continues strong, the factories being 
crowded with orders. The idleness of the tin mills having cut 
off the supply of cans has created a large demand for fruit jars, 
which has made this branch of the market particularly active. 


Baltimore._-The wholesale outlook is favorable, and 
while complaints of short crops come from some sections, the 
general report promises a brisk fall trade, with consumption 
fully as large as in previous years. The steady influx of southern 
buyers on the clothing market continues, and orders are liberal, 
especially for high grade goods. Many manufacturers bought 
inadequately during the season, and are now unable to fill 
orders for want of staple woolens. ‘The season in cloaks and 
suits is at its height, and prices are somewhat better. In dry 
goods the week has been very satisfactory, visiting merchants 
placing large orders, and prices are firm. While the boot and 
shoe market is stronger, there is no increase in the demand for 
immediate use. Staple lines of hats and caps for winter are in 
good request, and all lines of fancy shirts scll freely. The 
notion trade is very active, but jewelry is dull. Fall millinery 
openings bring out many early buyers, and sales are up to the 
standard in volume. In furniture, business improves, factories 
have fair orders, and prices are steadier. The southern trade 
in harness is hardly up to expectations, though early improve- 
ment is looked for. Many jobbers in manufactured tobacco 
are offering special inducements, amounting almost to a cut in 
prices, this has been met by the trade, and the market is some- 
what demoralized in consequence. Sugar and coffee are weak, 
with no confidence being felt in present prices, and purchases 
are made only for pressing needs. (Glucose has declined 5 
points. The grain market is unsteady, corn and wheat having 
fallen 4% to % cent. in price, but no further reduction is looked 
for. Grocery trade is looking up and jobbers have numerous 
orders from out of town buyers canned goods are firm, with 
tomaties high and scarce. Money is somewhat tight at 4% 
to 5 per cent. on time. 

Louisville.—Crocery jobbers have fair general trade. 
Drouth has created unusual demand for canned goods. From 
the same cause flour mills report activity in buying. Dry 
goods, boots and shoes have satisfactory business and _ feel 
encouraged with outlook. Distributors of whiskey are showing 
increased sales, but clothing manufacturers complain of counter- 
mand of fall orders and poor collections. Payments in gen- 
eral are not prompt and more accounts are closed by note than 
usual. Local banks have slight gain in deposits, 
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Nashville.—Trade in all lines fair,°though the volume is 
probably smaller than last year. Retail trade is quiet and col- 
lections slow. | 

Atlhanta.—Jobbers report an improvement in trade during 
the past week. Country merchants have visited the market 
and a good number of house orders is the result. There ap- 
pears to be a disposition to go slow, however, until the crops 
are nearer market. 

New Orleans.— Trade conditions continue favorable, and 
jobbers in all lines report an active business. The volume for 
the past week was largely in excess of that transacted at the 


same time last year. Collections are up to expectations. Crop 
prospects of Louisiana and Mississippi are good. More than 
an average crop of rice is in sight. Cane is in good condition, 
and cotton promises a very fair yield. The local market for 
sugar is quiet and slightly lower. The demand for rice is good, 
but offerings are liberal and prices are a shade easier. The ex- 
ports of grain are up to the average. The demand for money 
for movement of the crops is becoming active, and funds are in 
ample supply for all requirements. 

Litthe RockK.— Jobbing trade in all lines is good, but retail 
dull. Collections dragging some but average fair. Money easy 
and demand moderate. 

Cincinnati._-The whiskey business continues in very 
satisfactory shape, prices being well maintained, and good 
sized shipments are reported. Leaf tobacco also brings satis- 
Groceries continue active, and the produce 
market shows normal conditions. Millinery houses are doing 


their average business, and there are a number of buyers in 
the market placing orders. Active movement still continues 
in hardware, wire goods, and plumbers’ supplies; and the dry 
goods trade is unusually busy, with good prospects ahead. 
Fall shipments of boots and shoes are fully up to the average, 
and in some cases have exceeded it, prices being well sus- 
tained. Normal conditions continue in the money market, 
banks reporting satisfactory discounting, at usual rates. Real 
estate shows more activity than usual, and a number of good 
sized buildings are in process of construction. Building ma- 
terials show something of an advance, and there is reported a 
scarcity in certain lines of lumber, principally white pine. 
Cleveland.—Dry goods are active at retail and wholesale, 
and the volume of trade is considerably larger than it was last 
year. Hardware continues active, and the usual summer dul- 
ness has not been experienced. Groceries are moving freely, 


and dealers are having a larger trade than usual. Trade in 
boots and shoes has improved. Crockery is doing well, and 
the retail trade is about 30 per cent. larger than last year. 
Dealers are having more orders than they can fill, partially 


factory prices. 


owing to scarcity of some kinds of manufactured goods. The 
demand for hats is good. Clothing is doing fairly well. The 


lumber trade is good. About 235,000,000 feet of lumber has 
been received since navigation opened, and it has largely been 
sold. Shops are all busy, and some are two to three months 
behind with their orders. Transfers of real estate for August 
amount to $1,643,731. Building permits for August, aggre- 
gate $547,896, against $367,690 for August 1899. Collections 
are fairly good. 

Detroit.—Trade conditions continue favorable, and with 
very fair collections. Volume of bank clearings reported 25 
per cent. increase over last year. Good demand for loans, 
with rates for paper 4% to 6 per cent. 

Tudisanmcpolis.—_-In the month of August local flouring 
mills turned out 80,000 barrels of flour, which was nearly up to 
their capacity of 95,000 per month. September business opens 
out above the average. Fall openings in millinery showing 
very satisfactory returns. Manufacturers of engines, boilers, 
pumps, etc., are running at full capacity, with orders ahead. 

Minneapolis.—Trade conditions are very satisfactory. 
The Minnesota State Fair is bringing many buyers to the city, 
and jobbers in all lines are exceedingly busy. Retail trade is 
also excellent. The movement of fall goods is heavy and 
prices of staples are steady. The fruit and produce market is 
somewhat easier this week. Building operations continue 
extensive but there is a slight falling off in the lumber business, 
shipments being 7,845,000, receipts 2,160,000. The flour out- 
put for the past week was 316,485 barrels, a slight increase over 
the previous week. Sales were not up to the production and 
export business was even lighter than the week before. 

St. Paul.—The State Fair being held here this week is re- 
ceiving the best patronage in its history. _Jobbers in all lines 
are exceedingly busy taking care of their customers. Dry 
gzoods houses are especially busy. Groceries continue active 


and there has been no falling off in demand for drugs, paints, 
oils, hardware, harness, boots and shoes, 
and collections much improved. 


Retail trade is good 


Chicago.—The grain markets are dull, demand, particu- 
larly for export, being extremely light and domestic sales nar- 
row. Traders are looking forward to next Government crop 
report. Corn is easy and selling seven cents below recent 
highest quotation. Oats decline one-half cent and wheat three 
eighths. Latter suffers from anticipated early heavy receipts 
and large stocks of flour at different points. The monthly 


statement of stocks of provisions on hand shows large decrease 
in lard, but of pork about the same number of barrels as re- 
reported one year ago, although fully fifteen per cent. less than 
last month notwithstanding much larger current packing of 
hogs. Other hog products are fairly plentiful. Live stock 
receipts were 297,000 head, 8 per cent. over last year. Live 
hogs brought $6.90, the highest this season, and cattle and 
sheep show advances. A considerable number of sales of wool 
in moderate amounts were closed without changing values. 
Hides maintain strength in face of quite liberal receipts. 
Other receipts increased in hogs and seeds 12 per cent., cattle 
and pork 13, cheese 37, dressed beef 48, corn and flour 60, 
hides 65, rye75, lard 95, barley 110, and wool 125. Decreases 
are in butter slightly, in wheat 30 per cent., and oats 32. 

Bankers note a large gain in deposits during past few days. 
There is a good general demand for loans, although not as 
urgent as during closing period of August, and most com- 
mercial paper is quoted selling at 4% and 5 per cent. The 
outgo of currency for crop moving is fairly large, but less than 
looked for. The bond houses are well cleaned up and are un- 
able to satisfy the investing interests owing to scarcity of new 
issues. Sales of local securities are 75 per cent. over year ago. 
Ten active stocks average loss this week of 20 cents per share. 
New buildings, $390,900, are 12 per cent. under last year. 
Real estate sales, $1,680,476, increased 94 per cent. 

Mercantile collections are prompt. The leading retail and 
wholesale lines report continued large gains in sales. The 
shipments are now becoming very heavy, and railroads find the 
west-bound movement of merchandise greater than hitherto 
known. Increased buying of new stocks of groceries and dry 
goods appears from the Northwest. Record breaking sales are 
made in hardware, and general business presents unfailing 
signs of widespread activity and strength. 

Milwaukee.— |obbing trade in dry goods, clothing, hard- 
ware and shoes is quite active. Money is in moderate demand 
but steady at usual rates. Iron workers are handicapped some 
by the strike and are behind in orders. Collections are satis- 
factory. Late potato crop is large and helped by rains. 
Prices are lower. Tobacco crop is short and advancing. 


Kansas City.—Wholesale and retail trade conditions con- 
tinue to improve in all lines. Jobbers and manufacturers re- 
port an extensive run of fall business which is fulfilling the 
promises of early summer. The second crop of vegetables is 
coming in in good quantity and fine quality. Peaches and 
grapes are in abundance, but lack of rain for a week has caused 
some uneasiness about late corn. Cattle receipts 2,809 more 
than last week, the majority being of inferior grades, and the 
market was off 10 to 15 cents per hundred weight. Hogs were 
less by 3,740 than last week, bulk of sales $6.10 to $6.50; same 
day last year $5.15 to $5.27. 

St. Louis.— Theshipments of merchandise from the jobbing 
houses in all lines are heavy, and figure most prominently in 
the general freight movement. Orders continue liberal. The 
greatest activity is in dry goods, shoes, and hats and caps. 
The bulk of the movement is west, though orders from the 
southwest are increasing. Confidence continues in the country 
communities in both sections, as the later crop conditions are 
much more favorable. There is also a healthy increase in 
groceries, particularly staples, while provisions are barely hold- 
ing theirown. Hardware has had a steady increase in shelf 
and building lines. Clothing shows a slight increase. In 
manufacturing there is marked activity, and in several instances 
orders are filed two months ahead. Local retail trade has 
picked up materially with the change in the weather, and better 
reports are also indicated in the country retail trade. There 
has been a better movement of wheat, and some increase in 
speculation. The movement of flour has slightly increased, 
but as a rule the market is quiet for both domestic and foreign 
account. Local securities have had another week of activity, 
with many of the best of the stocks advancing sharply. 


Omaha.—Live stock receipts of all kinds are light on ac- 
count of western feeders holding stock to fatten for next year. 
Prices are strong, with a disposition to advance. Wholesale 
millinery season opened last week with a good trade, a large 
number of country customers having been in the city. Dry 
goods jobbers report sales ahead of last year, with a brisk 
business for the current week and collections reasonably good. 
Sheet iron materials are in considerable demand in hardware 
circles, due to strike conditions and possible advance in cost, 
but trade in general is good and collections stronger than usual. 
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Denver.—Grocery jobbers report trade active. In boots 
and shoes, men’s furnishings, lumber and dry goods there is a 
steady demand, while hats and caps and millinery are fair. 
Collections are improving. 


Sait Lake. Jobbing trade in nearly all lines is good, and 
the volume of business as a whole is up to expectations. Au- 
gust will show an increase over last vear in most lines. Manu- 
facturers and jobbers are quite busy with. fall orders, and trade 
is good in dry goods, notions, shoes, rubber goods, clothing, 
groceries, drugs and hardware. Retail trade is fair for the 
season. Collections are inclined to drag, but money is plenty 
and in rather light demand. 


Tacoma,.—Water shipments, foreign and coastwise, dur- 
ing the month of August from this port amounted in value to 
$1,193,000. Imports were $941,000. Of this amount $670,000 
was in merchandise coming from China and Japan. The new 
wheat crop is now coming in rapidly, and heavy shipments will 
soon be made. Trade conditions are generally good. with a 
larger volume of business, both in retail and wholesale lines, 
than during the corresponding period last year. 

San Francisco.—Business conditions so far this year 
have been generally prosperous as measured by all accepted 
standards. Bank clearings show an increase of 15 per cent. 
over the large total last year. Exclusive of Hawaiian trade, 
which is conceded to be greater than last year, exports by sea 
to other markets show a gain of $2,000,000. Tonnage for 
deep water trade shows an increase of 90,000 tons. Individual 
deposits in San Francisco banks gained over $19,000,000 in 
the past twelve months. Loanson city real estate since January 


Ist are $2,600,000 greater than last year, and there has been a 
considerable increase in the number and value of sales. Ripe 
fruit.shipments overland show a decrease. The season’s pack 
of canned fruits has not been large and the foreign demand 
promises to be light. The salmon pack of the coast will 
exceed that of any previous year, and ships have already 
commenced to load, one at this point for London, one at 
Tacoma for New York and four on the Fraser River for 
England. Receipts of Alaska at this port for the season to 
date 96,000 cases. The largest barley and wheat crops in 
years have been secured, and the foreign expo:t movement 
delayed by stevedores’ strike is in motion under non-union 
labor. Twelve cargoes were sent out in July and August, 
including three steamers with exclusive cargoes of barley. 
Fifty vessels in port to follow, many of which will be.loaded 
this month. Wool finds appreciative demand, and hides are 
quite firm under free sales of wet salted. Hop picking is in 
progress, but buyers are shy, and the rate is nominal at 11 to 
13 cents, with 2 cents freight tariff by rail to New York. 
Barley tariff to New York has been raised from fifty cents to 
sixty-five cents, but there are no cars. New crop beans will 
soon be ready for shipment but will probably have to pay 
increased rate. Money in good supply at the banks and rates 
are 5 to 7 per cent., with bulk of loans at six. About 
$2,500,000 in Australian gold this week to be released to New 
York on free government telegraphic transfers. Collections 
in retail circles slow owing to prolonged labor troubles. 





Conditions in Canada. 


Montreal.—Fall millinery openings have been well 
attended this week and general trade conditions are healthy. 
Payments on the fourth were well met. 

Quebec.—Jobbing business in leading times is very satis- 
factory and shoe manufacturers are fairly busy. 

Toronto.—The industrial exhibition has brought many 
country merchants to the city and a large trade has been done, 
especially in dry goods and millinery. Hardware, metals, 
groceries and canned goods are in demand. 

Hamilton.—Jobbers report orders good, and payments 
are satisfactory for the season. 

HMalifax,—In hardware, provisions, and groceries whole- 
sale trade active ; in dry goods, clothing, etc., somewhat quiet, 
preparations being made for fall business with good prospects. 
Fish prices are well maintained, but catch as yet light. 

St. John.—Lumber operators are actively preparing for 
the winters’s output which will be about average. This has 
stimulated the trade in staple lines of groceries, dry goods and 
hardware, which are being shipped freely. The catch of sardine 
herring has been large of late, factories running overtime, 
Prices are fair and demand is good. 

Vancouver.—Wholesale trade in leading lines is about 
average ; retail more active, and money easier. Large increase 
in clearing house returns is reported. 

Victoria.—Trade conditions remain unchanged, and are 
only fairly satisfactory. Collections rather quiet. 


AUGUST FAILURES. 


Liabilities Unusually Heavy for Midsummer-— Strikes 
and Drouth Increase Mortality. 


Commercial failures in the United States during August 
numbered 803, with an aggregate indebtedness of $9,458,866, 
against 735 in the same month last year, when insolvencies 


footed up only $7,323,903. 


In manufacturing lines there were 


193 defaults for $4,611,870, compared with 174 concerns owing 


$2,945,607 in 1900. 
$4,174,102, 


There were 575 traders with debts of 
against 519 owing $3.585,667 a year ago. Of 


brokers, transporters, agents and others not properly included 
in either of the two principal divisions there were but 35 failures 


for $672,894, compared with 42 last year owing $792,629. 


Of 


banking, insurance and other fiduciary institutions seven insol- 
vencies occurred with liabilities of $406,000, while in August, 
1900, only two similar houses suspended owing $146,000. 

At first glance it would seem that business conditions were in 
most deplorable shape, for an increase of $2,134,963 in total 
commercial losses over the corresponding month last year is no 


small matter. 


Yet, looking back, it is found that August, 


1900, reported the smallest failures of any month last year by 
about $2,000,000; so that, in the first place, comparison is 
made with an exceptionally fine record. Moreover, the July 
statement this year was phenomenally strong, liabilities show- 
ing a decrease of $2,735,842 compared with the same month 
last year. Hence, the quarter thus far exhibits a decrease of 
over $600,000 in defaulted liabilities as compared with Igoo to 
date. 

In the following table liabilities of failures are given by 
months since January, 1896, omitting all defaults of financial 


concerns and railways: 


] 
Jan .$11,220 


901 


ALL COMMERCIAL. 


1900. 


‘811 $10,304,464 


1899. 


1898. 


1897. 


1896. 


$7,721,897 $10,451,513 $18,359,585 $21,735,743 


Feb. 11,287,211 9,931,048 9,012,607 9,500,641 13,672,512 13,130,451 
Mch. 9,195,464 12,787,061 10,417,527 12,994,411 15,975,814 22,558,941 
Apl. 5,571,222 = 9,761.869 5,790,096 9,367,802 17,613,477 12,487,697 
May) 7,990,423 23,771,151 3,820,686 11,130,079 11,319,389 = 12,296,348 
June 10,539,559 8,191,859 5,300,120 14,000,193 14,752,010 15,660,508 
July 7,035,933 9,771,775 4,872,197 10,101,455 7,117,727 15,501,095 
Aug. 9,458,866 7,323,903 5.789,091 6,078,695 8,174,428 238.008,637 
10,024,318 6,970,684 8,924,668 10,309,053 29,774,917 
«reer 9,072,791 5,665,745 14,126,754 9,577,751 14,880,266 
rE 12,300,316 8,046,848 8,110,475 11,610,195 12,700,856 
OS i 15,255,118 17,463,391 15,876,253 15,850,150 27.361.381 
MANUFACTURING. 
1901. 1900. 1899. 1898. 1897. 1896. 
Jan. $4,700,984 $3,194.233 $2,209,568 $3,054,055 $8,572,946 $8,585,696 
Feb. 4,398,741 4,257,638 4,325,548 3,639,339 7,107,041 5,502,308 
Mech. 3,404,497 5,950,682 4,206,948 6,952,762 6,732.157 9,419,322 
Apl. 1,997,694 4,514.003 2,775.659 5,034,708 12,437,979 — 6,652,521 
May 2,393,726 3,412,320 1,322,466 5,287,701 4,599,845 4,624,228 
June 4.795,406 3,276,589 1.883.165 6,799,579 6,365,010 8,209,984 
July 3,240,128 5,177,682 1,903,644 4,303,665 2,547,540 = 7,568,940 
Aug. 4,611,870 2,945,607 1,850,579 1,881,235 3,583,367 13,100,249 
nk scnwns 4,494,101 1,653,754 3,923,199 3,315,917 11,810,007 
Se 3,195,362 2,297,505 7,146,710 2,878,842 6,936,394 
| ee 3,883,165 2,986,626 3,223,613 4,331,380 4,659,615 
“gees 7,400,760 3,376,702 6.297,797 5,393,064 11,294,587 
TRADING. 
1901. 1900. 1899. 1898. 1897. 1896. 
Jan. $5,311,804 $6,079,045 $5,270,292 %$7,022.014 $9,386,957 $12,142,629 
Feb. 4,444,873 4,810,258 4,349,330 5,148,032 6,133,258 6,606,076 
Mech. 4,796,229 5,429,344 5,417,996 5,300,769 8,526.389 12,675,607 
Apl. 3,168.823 2,441,451 2,495,899 3.987,467 4,658,564 5,529,745 
May 3,500,966 5,619,082 2.413,235 5,087,995 4,839,010 7,094,767 
June 3,641,512 3,640.461 3,064,612 6,410.349 7,733,065 7,324,786 
July 3,353,914 %$,324,366 2,254,622 3,371,414 4,140,366 6,906,335 
Aug. 4,174,102 3,585,067 2,873,741 3,819,156 4,176,868 9,056,008 
Sept. besoas 4,635,107 3,513,851 4,404,852 4,514,894 12,775,874 
oe 5,351,188 2,167,434 5,097,533 4,944,357 7,416,822 
eee 7,506,358 3,846,108 3,977,051 5,452,595 7,480,238 
i.” . abies, 6.993.265 11,257,651 8.291.420 9.993.584 14.037.733 


It was not surprising that mercantile mortality increased in 


August. 


Two distressing events in July upset the commercial 


equilibrium, but the effects were not felt until last month. 
Drouth in the Southwest did much damage to corn, but more 


real harm was done by excited reports and hasty cancellation 
of orders. For a time there was almost a panic among business 
men in that region, and payments were delayed sufficiently to 
cause more than ordinary inconvenience. Failures were en- 
larged to a greater extent by the steel strike, however, as con- 
tracts for material could not be filled, and operations partly 
completed were suddenly suspended. A sharp rise in prices of 
the products of which output was abruptly curtailed caused 
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FAILURES: BY BRANCHES OF BUSINESS—AUGUST. 



















































































| NUMBER. ] LIABILITIES. AVERAGE 
MANUFACTURERS. | | 
1901. 1900. 1899.) 1898.|1897.| 1901. | 1900. 1899. 1898. 1897. 1901. 
| —_———| | 
lron, Foundries and Nails........... | 4 5 | l 2 10 $68,700 $846,634 $20,000 $2,600 $117,202 $17,175 
Mae hinery eS ning cevaninades 15; 18} 10 ll} 19] 440,737 473,173 109,810 195,100 348,557 29,382 
W oolens, Carpets and Knit Goods.... ? 1 | 2 4 | 2 ] 1,800 |) ere 89,500 8,000 900 
Cottons, Lace and Hosiery..... ..... ; 2 | = 2 |  —_ 0 ee eae 12,200 , v | are 
Lumber, Carpenters and Coopers ees at, | Ds 23; 29 17 | 35 ] 2,132,445 573,911 328,415 105,136 418,906 76,158 
Clothing and Millinery..............| 28; 24) 4 12; 17} 192,221 171,039 56,708 80,755 115,292 6,865 
Hats, Gloves and Furs. viadelenie’ 4 ii 1 | 1 || 123,075 | near 700 8,000 30.763 
Chemicals, Drugs and Paints.. eked » | 2 | 2 6 | 3 | 10,000 5,000 32.523 47,300 30,000 5,000 
Printing and Engraving............. | wp Is) 15 7} 12] 55,308 86,375 93,624 20,695 223,600 4,609 
Milling and Bakers .................. | 46] AL] 7 8 6 || 117,149 17,750 201,872 71,200 107,525 7,321 
Leather, Shoes and Harness .......-.| 5 7 6 11 || 367,225 108,300 107,871 176,500 238,936 3,384 
Liquors and Tobacco. ................ | 7 | 5 5 y 18 144,738 36,701 36,400 88,300 264,683 20,676 
Gilass, Earthenware and Bricks.. ees 3 | 2 l 5 5 235,000 10,895 124,000 152,600 54,288 78,333 
iit cle ited aie ike din ieke 61 | 59 35 55 62 723,472 576,261 734,358 838,647 1.426,896 11,869 
=_—_e anata 
‘Total Manufacturing............. 193 | 174 123 145 207 $4,611,870 | $2,945,607 | $1,850,579 | $1,881,233 | $3,583,367 $23,895 
TRADERS. | | 
Gomoral Boras. ..20.0cccccccsssccece 80 65 57 57 83 | $405,175 $390,513 287,119 $268,439 $429,681 ,064 
(zroceries, Meats and Fish............ 155 148 120 157 177 || 576,590 416,080 416,008 374,883 408,852 3,719 
Hotels and Restaurants.............. 34) 23 27 25 32 || 373,959 244,119 452,580 50,467 150,636 10,998 
Liquors and Tobacco. ......... ieietenan’ 54) 65) 63 79 80 || 186,604 319,170 229,159 338,459 311,702 3,455 
Clothing and Furnishing...... eee 53} 48 37 34 35 || 356,572 368,915 949,578 265,295 340,608 6,727 
Dry Goods and Carpets.............. 24; 2) 19 26 40 | 166,! oe 330,763 244,983 438,034 347,154 6,941 
Shoes, Rubbers and Trunks. ......... 15 | 14 23 44 32 || 102,2 141,691 70,287 917,265 344,664 6.815 
Furniture and Crockery............. 13) 8 15 1] 17 | 87 660 29,142 88,720 $1,353 75,812 6,743 
Hardware, Stoves and Tools ......... 24; 16 17 32 33 | 198,074 178,771 77,350 215,409 428,147 8,253 
OE PE, occcecccenssseseces 25; 19 2] 18 36 | $7,671 56,242 110,162 77,465 182,330 3,506 
Jewelry and Clocks.................. ll | G 11 6 10 | 33,794 17,298 51,937 25,127 105,569 3,072 
Books and Papers ............ lak ead 6 | 6 2 9 8 || 64,985 25,869 40,323 46,256 173,346 10,830 
Hats, Furs and Gloves...............! 1 | 6 - 3 4 | 18,000 0 158,500 13,900 18,000 
Sadia tncbiedaninwendxaden 80 | 71 59 81} 111) = 1,516,188 963,750 255,535 612,174 664,467 18,952 
| |i— 
a 575 519! 470) 582) 698'|| $4,174,102 | $3,585,667| $2,873,741] $3,819,156 | $4,176,868 $7,276 
srokers and Transporters............ 35 | 42 2] 2] 16 | 672,894 792,629 1.064.771 378,266 414,193 19,211 
_ Total Commercial. ............... 803 ] 735 | 614) 748) 921/| $9,458,866 | $7,323,903 | $5,789,091 | $6,078,655 | $8,174,428 $11,779 























{ NorTeE.—Iron, Wooler “ns s and ( ‘ottons ine lude all the branches of those manufactures ; Machinery includes implements and tools ; Lumber includes saw, plan 


ing, sash and door mills, cac penters and coopers ; 
fertilize ‘rs, paints and oils; Printing and Books iuclude engraving and maps ; 
dlery, trunks and rubber goods : 
include meats and fish; 
tools ; 


Hote ls include restaurants ; 
and Jewelry includes clocks and watches. 


Clothing includes millinery and furnishings ; 
Milling includes baking ; 
Liquors include tobacco, wines, ‘brewers and beer ; 
Dry Goods include carpets and curtains ; 
Brokers include all real estate, note, insurance, or produce dealers whose main business is not the handling 


Hats include furs and gloves; Chemicals include druge. 
Leather and Shoes include makers of harness, sad 
(lass includes earthenware. pottery, brick, lime, and cement ; Groceries 


Furniture includes crockery ; Hardware includes stoves and 


of actual products, and Transporters include all except incorporated railway companies. | 





losses among builders, contractors, etc. General stores, gro- 
cers and other dealers in the necessaries of life were forced to 
close their doors as the strikers attempted to push their credit. 
A general suspension of transportation on the Pacific coast 
through a strike of teamsters, grain and fruit handlers and 
allied lines, ruined many tons of perishable goods. While 
none of these influences will permanently check the industrial 
progress of a nation so greatly blessed by natural resources and 
capable men, yet the temporary interruption proved too much 
for concerns operating on small capital or having limited credit. 


LARGE AND SMALL FAILURES—AUGUSYI. 
MANUFACTURING. 

Total. $100,000 and over. Lessthan $100,000. Av’ge. 

No. Amount. No. Amount. No. Amount. Small. 

1901... 193 $4,611,870 7 = $2,486,413 186 $2.175,457 $11,696 
1900... 174 2 945,607 6 1,304,000 168 1,641,607 9,771 
1899.. 123 1,850,579 3 602,600 120 1,247.979 10,399 
1898.. 145 1,881.233 } 691.650 141 1,189,583 8,437 
1897... = 207 3,583,367 7 L157.173 = =-200 2 426,194 12,13] 
1896.. 298 13,100,249 2s 8,382,457 270 4,717,792 17,473 
1895 .. 2?) 4,131,488 S 2,112,435 218 2,019,053 9,261 
1894.. 218 4,259,643 10 1,939,225 208 2,320,418 11,156 

TRADING. 

901.. S75 4.174.102 3 $989,919 572 $3,184,183 $5,566 
1900.. 519 3,585,667 3 735,580 516 2,850,087 5,523 
1899... 470 2,873,741 3 985,000 467 2,288,741 4,772 
1898... 5as2 3.819.156 4 905,000 S578 2,914,156 »,042 
1897.. 698 4,176,868 4 968,150 694 3,608,718 5,199 
1806... 7380 9,056,008 23 6,349,249 757 2,706,759 3,576 
1895.. 783 6,266,841 y 1,872,981 774 8 4,393,860 9,677 
1894.. 800 5.873.639 0) 1,620,440 791 4,253,199 5,377 


ALL FAILURES. 


1901... 803 * 458.866 11 $3,626,332 792 $3,832,534 $7,364 
1900.. 735 $23,903 1] 2,338,480 724 4,985,423 6,886 
1899... 614 5,789,091 Y 1,996,789 605 3,792,302 6,268 
1398.. 748 6,078,655 10 1,951,650 738 4,127,005 5,592 
1897... «921 8,174,428 12 1,295,323 909 6,249,105 6,874 
1896... 1,107 28,008,637 54 20,919,022 1,053 7,089,615 6,732 
1895... 1.025 = 10,778,329 20 4,712,472 1,005 6,065,857 6,035 
1894.. 1,031 11,522,345 23 5,675,294 1,008 5,647,051 5,602 


Separating the few failures of unusual magnitude from the 
large majority of normal-sized disasters prevents the distortion 
of returns that it is most desirable to avoid. In the table of 
large and small failures it is seen that while more than a third 
of the month’s liabilities were due to eleven big insolvencies, 
the general average of the small failures was larger than in the 
corresponding month of any year since these returns were first 
compiled. In number of failures for less than $100,000 each 











the August return was more satisfactory than in four out of the 
previous seven years, and total liabilities of all failures were 
smaller than in three out of seven; but, owing to the generally 
higher average of bad debts to each firm, the month’s record 
was the most unfavorable of any August. 

Examination of the table by branches of business shows that 
defaults in manufacturing were heaviest in the class including 
builders, nearly half the liabilities in the manufacturing division 
occurring in this one line. The miscellaneous total was 
swelled by two large failures of contractors, and one occurred 
in machinery, but failed to make the total in that class equal 
to last year’s figures. A most gratifying decrease occurred in 
the iron class, but nine out of the fourteen classes reported 
heavier defaulted liabilities than a year ago. 

Among traders the increase was not so striking, owing 
to fewer disasters of exceptional size; but in this division, also, 
nine out of fourteen classes suffered more severely than a year 
ago. The largest increase was in the miscellaneous class, 
owing to two lumber dealers who defaulted for over $870,000. 
Of the other thirteen classes the largest number and heaviest 
indebtedness occurred among grocers, butchers, etc. The 
third division of brokers, transporters, etc., makes a better 
showing than last year or even the banner year, 1899. 

Canadian failures in August were 132 in number and 
$1,045,514 in amount, of which 35 were in manufacturing for 
$491,317, and 96 in trading for $553,497. Only one failure 
occurred in the third division, with liabilities of but $700. Of 
financial defaults there was one for $600; the first in this class 
reported for the Dominion of Canada since September of last 
year. Compared with the preceding month, or the correspond- 
ing month in 1900, the August statement shows a considerable 
increase in both number and amount of liabilities. The gain 
was most conspicuous in the manufacturing class, where a firm 
of contractors was included for $280,000. In number there 
were more failures under the clothing head, while in amount 
of liabilities lumber manufacturers, builders, etc., were the 
heaviest losers. Six of the manufacturing classes reported no 
failures at all during August. There were at least two defaults 
in every class of the trading division, while as usual general 
stores were most numerous as well as largest in amount. 
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DUN’S INDEX NUMBER. 


Method of Compilation—Prices for Fourteen Years— 
Recent Sharp Advances. 


Since the first publication of Dun’s Index Number many 
inquiries have been received regarding the details of its com- 
pilation, and owing tothe widespread interest in this com- 
parative record of the cost of living at different dates, an effort 
will be made to clear upany uncertainty. Students of economic 
problems and statisticians have recognized the great value of 
these figures and naturally had no difficulty in comprehending 
them, but it is desirable to make the articles appreciated by all 
readers. This week a slight rearrangement is made, and the 
record carried back to 1888 when the level of quotations was 
higher than now, but of course far below the cost of living 
forty years ago, before such great progress had been made in 
the development of the country and improvements in methods 
of manufacture. 

After selecting a list of articles covering all the necessaries of 
life—including whiskey, beer and tobacc 
multiplied by the quantity annually consumed by each in- 
habitant, as nearly as may be ascertained by statistical records. 
While these figures cannot be considered exact, the approxima- 
tion is sufficiently close to attain the desired result, and the 
ratio being constant the comparison with different dates shows 
to a cent the rise or fall in cost of living. In many cases a 
large number of quotations are averaged in order to secure a 
representative price for the commodity, thus avoiding the 
special effect on one particular grade of exceptional conditions. 
Both raw materials and manufactured products are included, 
preventing the excessive influence of speculative operations in 
the former, since markets for finished products are more stable. 
In these cases the per capita consumption is so proportioned 
as to avoid duplication. 

Wholesale quotations are taken as they are more sensitive to 
changed conditions, and there is more uniformity in those 
markets. Using the same ratio for each date it appears that 
if a man purchased his entire supply of the necessaries of life 
for a year on September 1, 1901, they would have cost about 
$96.91, against $97.40 on March 15, 1900, the highest point in 
the last decade, and $72.45 on July 1, 1897, the bottom point. 
The third decimal is given in the table to make the comparison 
more accurate. The present index number is about 3 per cent. 
lower than on January 1, 1888, and 20.4 per cent. lower than 
on January I, 1860. 

It is of course impossible to make allowance in the case of 
many manufactured goods for the wonderful improvement in 
quality of nominally the same products, owing to better methods 
adopted by makers, and marvellous mechanical inventions. 
Disregarding the difference in wearing qualities of what pur- 
ports to be the same thing, it is found that reduced cost of 
manufacture has brought a decline of one-third in the price of 
woolen and cotton goods since 1860, while iron products have 
fallen as much since 1887. Other factors have to be considered 
in securing a fair grasp of the situation as to the cost of living 
at the present time compared with 1860. Primarily the higher 
cost of labor has given wage earners more money to spend, and 
this enormous increase in wealth of the entire country has put 
the people in position to buy much more freely. On Sept. 1, 1901, 
the money in circulation was $28.18 for every man, woman 
and child, while in 1860 the per capita amount was $10 less. 

Comparison with early years are only instructive as showing 
the remarkable decline in the cost of nearly all manufactured 
products and most raw material, with the striking exception of 
lumber, which advanced in price as the supply declined with 
the growth of the country and elimination of the forests. When 
it was only necessary to go out and cut down a tree, the cost 
was ata minimum; but now timber must be moved long 
distances, and economies of production and transportation have 
not neutralized the effect of decrease in supply. The changed 
conditions have thus been so great that beyond the interesting 
records of advances during the war, the index number prior to 
the last fifteen years has little value. Bringing the comparison 














up to recent years, however, the fluctuations are full of mean- 
ing, and even monthly changes indicate the condition of affairs 
most accurately. 

Using quantities representing the per capita consumption 
gives each commodity its proper value. It would obviously be 
useless to take an equal quantity of each article, since a sharp 
rise or fall in the price of something little used might more 
than balance the change in a commodity of large daily require- 
ment. Hence, this proportionate distribution makes the index 
number show clearly the cost of living at various dates by giving 
due regard to the relative importance of each article. Lack of 
space makes it impossible to publish the full list, and for the 
sake ofconveniencein comparison the 350 quotations are grouped 
in seven classes. No luxuries are included, beyond silk and 
tobacco, which are of such general consumption as to be prac- 
tically essential to a faithful record. 


PRICES PROPORTIONED TO CONSUMPTION. 


Cost of living ascertained by taking 350 quotations, and in 
each case using a ratio representing the quantity consumed 
annually per capita: 


Dairy 
Bread- -and Other Cloth- Miscella- 
stuffs. Meats. Garden. Food. ing. Metals. neous. Total. 
1888, Jan. > 969 $8.920 $15.030 $10.340 $15. 140 $17.330 $14.577 $99. 902 
1889, Jan 18.195 8.705 14.670 10.480 15.170 17.360 14.496 99.076 
1890, Jan. 1.. 13.765 7.620 12.675 9.935 14.845 16.240 15.111 90 191 


1. 

1 

l 
1.. 19.725 7.810 16.270 10.215 14.135 15.875 14.217 98.247 
1892, Jan. 1.. 17.700 7.895 13.180 9.185 13.430 14.665 13.767 89.822 
1.. 15.750 9.315 15.290 9.595 13.900 15.985 14.320 94.155 
1.. 13.530 8.655 13.945 8.945 12.880 14.565 13.512 86.032 
1.. 14.311 8.359 12.196 8.607 11.886 12.026 13.607 80.992 
1.. 11.380 7.540 10.969 8.898 12.787 12.803 13.4038 77.780 
1897, Jan. 1.. 11.72@ 7.327 10.456 8.170 12.407 13.014 12.399 75.502 
July 1 (low) 10.587 7.529 8.714 7.887 13.808 11.642 12.288 72.455 
1898, Jan. 1.. 13.511 7.336 12.371 8.312 14.654 11.572 12.184 79 940 


Feb. 1.. 13.651 7.516 12.48! 8.251 14.805 11.635 12.266 80.605 
Mech. 1.. 14.242 7.860 11.745 8.408 14.892 11.798 12.188 81.133 
April 1.. 13.619 7.881 11.848 8.366 14.715 11.4385 12.235 80.099 
May 1.. 15.833 7.836 12.312 8.606 14.627 11.658 12.531 83.403 
June 1.. 15.388 7.786 11.946 8.554 14.783 11.857 12.614 82.928 
July 1.. 12.783 7.694 9.437 8826 14.663 11.843 12.522 77.768 
Aug. 1.. 12.191 7.825 9.625 8.795 14.634 11.397 12.519 76.986 
Sept. 1.. 11.791 7.893 9.548 8.879 14.533 11.697 12.467 76 808 
Oct. 1.. 11.759 7.628 9.021 8.812 14.350 11.796 12.604 75.970 
Nov. 1.. 12.877 7.547 10.427 8.89 14.161 11.505 12.577 77.899 
Dec. 1.. 13.186 7.215 11.388 8.902 14.105 11.892 12.491 79.179 
1899, Jan. 1.. 13.816 7.520 11.458 9.096 14.150 11.8438 12.540 80.423 
Feb. 1.. 14.410 7.823 10.897 9.084 14.257 12.731 12.532 81.734 
Meh. 1.. 14.709 7.927 11.825 9.086 14.530 13.540 12.545 84.162 
April 1.. 14.099 7.790 11.680 9.052 14.615 14.314 12.650 84.200 
May 1.. 14.073 7.853 11.893 9.179 14.804 14.102 12.625 84.529 
June 1.. 13.610 7.726 11.703 9.183 15.051 15.608 12.914 85.795 
July 1.. 13.483 7.988 10.974 9.157 15.021 15.635 12.969 85.227 
Aug. 1.. 12.403 8.274 9.936 9.086 15.318 16.616 14.364 85.997 
Sept. 1.. 12.43L 8.200 11.005 9.165 15.502 17.413 14.435 88.151 
Oct. 1.. 13.315 8.378 11.663 9.069 15.865 18.042 14.965 91.297 
Nov. 1.. 13.282 8.312 11.746 9.060 16.243 18.372 15.158 92.173 
Dee. 1.. 12.990 7.984 12.782 9.076 17.314 18.053 16.232 94.431 
1900, Jan. 1... 13.254 7.258 13.702 9.200 17.484 18.085 16.312 95.295 
Feb. 1.. 13.486 8.612 12.580 9.401 17.572 18.112 16.413 96.176 
Meh. 1.. 13.512 8.571 12.319 9.389 17.750 18.149 16.911 96.601 
Mech. 15(high) 14 122 8.594 13.272 9.370 17.684 17.476 16.886 97.404 
April 1.. 14.380 8.823 12.604 9.349 17.633 17.793 16.796 97.378 
May 1.. 14.288 8.932 11.930 9.341 17.648 16.188 16.748 95.075 
June 1.. 13.289 8.687 11.409 9.324 16.746 15.799 16.575 Y1L.Ss29 
July 1.. 14.898 8.906 10.901 9.482 16.324 14.834 16.070 91.415 
Aug. 1.. 13.880 9.068 11.532 9.618 16.106 15.151 16.170 91.525 
Sept. 1.. 13.917 9.014 11.251 9.650 15.842 14.870 16.169 90.714 
Oct. 1.. 14.255 9.105 12.231 9.803 15.980 15.574 15.666 2.614 
Nov. 1.. 13.853 8.669 12.383 9.640 16.012 15.077 15.663 91.297 
Dee. 1.. 13.843 8.269 13.887 9.544 15.744 15.235 15.872 92.394 
1901, Jan. L.. 14.486 8.407 15.556 9.504 16.024 15.810 15.88] 95.668 
Feb. 1.. 15.062 8.592 13.866 9.418 16.271 15.845 15.956 95.010 
Meh. 1.. 15.070 8.696 13.898 9.396 15.460 15.875 16.471 94.866 
April 1.. 15.221 9.294 13.519 9.208 14.991 16.048 16.629 94.910 
May 1.. 16.112 9.251 14.983 9.154 14.945 15.179 16.596 96.220 
June 1.. 15.635 9.224 13.161 9.116 14.882 15.249 16.532 93.799 
July 1.. 14.904 9.430 11.030 9.086 15.098 15.344 16.617 91.509 
Aug. 1.. 16.668 9.151 13.261 9.253 15.027 15.345 16.625 93.330 
Sept. 1.. 17.369 9.530 13.009 9.153 15.234 16.091 16.525 96.911 


NOTE.—Breadstutfs include many quotations of wheat, corn, oats, rye, and 
barley, besides beans and peas; meats include live hogs, beef, sheep and 
many provisions, lard, tallow, ete.; dairy and garden products include 
eggs, vegetables and fruits ; other foods include fish, liquors, condiments, 
sugar, rice, tobacco, etc.; clothing includes the raw material of each industry, 
and many quotations of woole ‘n, cotton, silk and rubber goods, as well as hides, 
leather, boots and shoes; metals include various quotations of pig iron, and 
ps artially manufactured and finished products, as well as minor metals, coal 
and petroleum. The miscellaneous class e smbraces many grades of hard and 
soft lumber, lath, brick, lime, glass, glassware, turpentine, hemp, linseed oil, 
paints, fertilizers and drugs. 


Events of the past few years that are still fresh in memory, 
taken in connection with these price records, show that cheap- 
ness is not the sole desideratum. Men are too eager to rebel 
against the enhanced cost of various articles, and _ rejoice 
prematurely in any downward tendency of prices. While 
quotations are frequently inflated unreasonably by speculative 
influences or disasters to crops, these changes only affect a few 
articles at the same time, and are usually temporary; whereas 
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a general fall covering the whole range of items means loss of 
demand, and indicates disastrous conditions that lessen the 
consumptive power of the people. Compare the index number 
on July 1, 1897, with that of the present time. 
the cost of living has risen 33.7 per cent. 


It is seen that 
Yet no one wishes a 
return of the industrial depression then existing in order to take 
advantage of the lower level of prices. Instead of closed mills, 
idle workmen, and soup houses for the starving, there is now 
unexampled activity in all branches of manufacture. Labor is 
well employed, and wages have advanced to the highest point 
in the history of this or any other country. That a year’s sup- 
plies might be bought for $72.45 is no attraction for a man who 
has no money or prospect ofemployment ; whereas $97 is cheap 
when ,ood wages are being earned. These points are brought 
out in order to make clear the methods followed in the compila- 
tion of this index number and its value in delineating business 
conditions. 
HIGHEST PRICES OF THE YEAR. 

Dun’s Index Number on September Ist was $96.911, making 
the cost of living 1.6 percent. higher than on August Ist. 
The present range of values, based on the per capita consump- 
tion of 350 quotations, is higher than at any previous time this 
year, and only about fifty cents lower than the top point of 
1900, when the index number was at the high-water mark of 
the decade. Changes during the last month were exceptionally 
interesting, since they faithfully reflect the only two untoward 
influences of the year. Following the usual method of classifi- 
cation, it appears that in breadstuffs there was a rise of 4.4 per 
cent. in August, almost entirely due to the advance in the 
price of corn, as other cereals varied little, although beans and 
peas reached a higher level. 

The effects of the decreased yield of maize were more _ pro- 
nounced during the early part of August than at the opening 
of the new month, and wheat also reached a much higher level. 
These fluctuations were largely due to speculation, and could 
not be maintained in the face of corn exports averaging less 
than half a million bushels weekly. Meats also advanced to an 
abnormally high point, surpassing all recent years. The gain 
for the month, however, was only about what might be expected 
in the light of corn prospects. Dairy and garden products 
were slightly lower; the advance in eggs, apples, milk and 
miscellaneous vegetables being more than balanced by the 
decline in potatoes, butter, cheese and hay. A trifling loss 
was also recorded in other articles of food, due to the decline 
in both raw and refined sugar and hops. 

The small advance in the clothing class was the most gratify- 
ing feature of the month’s variations. Here there was no 
speculative nor other unreal influence at work. Justa whole- 
some expansion in demand for both cotton and woolen goods, 
and a small rise in the price of raw wool after a discouragingly 
long period of dulness. Raw cotton advanced on less favorable 
conditions in Texas, and greater activity at the mills. Silk 
reached the best price of the year, and goods were generally 
firm, while throughout all branches of textile and kindred lines 
the situation distinctly improved. Boots and shoes were well 
maintained, but the net change in leather and hides was down- 
ward, although the last week of August brought a partial re- 
covery of earlier losses. A moderate advance occurred in the 
rubber market. 

An advance of 4.9 per cent. in metals was mainly artificial. 
Owing to the interruption in certain branches of the iron and 
steel industry by the strike, there was a general tendency to 
harden quotations. This was especially noticeable in tin plates, 
where the available supply was soon exhausted, and manufac- 
turers of cans were forced to pay big premiums until imports 
could be secured. Easier markets for the raw materials natu- 
rally prevailed as the mills were consuming less, and both pig 
iron and tin weakened extensively. Another factor in this 
division’s rise was the advance in anthracite coal. In the mis- 
cellaneous class there was a small decline, mainly on account of 
the heavy fall in linseed oil. Drugs also averaged lower, 


despite gains in many items, but paper, lath, turpentine and 
hemp were higher. 


against £511,756 in 1900; £79,97 


MONEY AND BANKS. 
Foreign Exchange Falls—Money Advances—Gold 
Imports Imminent, 

Shipments of cash to the interior are of such volume as to 
give a further hardening tone to the local money market, and 
while there is still no alarm regarding actual stringency, the 
banks look forward to the approaching imports with feelings 
of relief. Moderate losses in gold holdings by the Bank of 
England did not affect the position of that institution, which 
reports the proportion of reserve to liability greater than at 
any previous time this year. London’s purchases of stocks 
have aided the reaction in foreign exchange, which is now close 
to the point where gold may be moved this way without loss. 
It is very evident that western banks are calling home the 
surplus that they have been holding at this city. The Treasury 
also continues absorbing funds and increasing its available cash 
balance, despite the recent reduction of revenue and continued 
purchases of bonds. 

A further decrease occurred in commercial loans, the propor- 
tion of borrowing in strictly mercantile channels falling to 13% 
per cent., against 15 last week and 16 per cent. two weeks ago. 


Call money ranged from 234 to 4 per cent., with the bulk of 
business at 34%. Time money is not freely offered in large 
amounts, and 4% to 5 per cent. is still quoted. Rates on 
commercial paper were firmer at 5 per cent. for best names, 
and less desirable customers paid as high as 6 per cent. 
FOREIGN EXCHANGES. 

Further weakness developed in the local market, although 
offerings of grain bills were light. The rate is now close to 
the point where gold may be imported, and shipments are ex- 


pected to begin even before the regular difference gives a profit 
on such transactions. London’s recent activity in the stock 
market is undoubtedly an influence of no little importance. 
Daily fluctuations are given herewith : 


Sat. Mon. Tues. Wed. Thurs. _ Fri. 
Sterling, 60 days... 4.84 -- 4.833 4.834 4.83} 4.83% 
Sterling, sight.... 4.86 — 4.85} 4.855 4.854 4.854 
Sterling, cables... 4.86) - 4.86; 4.86} 4.86 4.85} 
Berlin, sight...... 95.19 ~ 954 954 95.06 935.06 
Paris, sight ...... 3.18} —— *5.18% 5.18% 5.183 5.18} 


*Less 1-16 per cent. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 50 cents dis- 
count; Boston, 25 cents discount; New Orleans, commercial 
$1 discount, bank $1 premium; Savannah, buying at 1-16 dis- 
count, selling at 75 cents premium ; Cincinnati, between banks 
30 cents discount, over counter 60 cents premium; San Fran- 
cisco, sight 10 cents, telegraphic 12% cents; Charleston, buy- 
ing at par, selling at 1-10 premium. 

SiLVveRr BULLION. 

According to Messrs. Pixley & Abell’s circular, British ex- 
ports of silver for the year up to August 22d were £5,025,410 
to India, against £3,608,372 last year; £398,685 to China, 
to the Straits, against 
£319,744 a year ago; a totalof £5,504,071, against £4,439,872 
in 1900. Recent advances above 27 pence in London were 


caused by orders from the East and continental coinage re- 
quirements, but New York offered freely at the advance, and 
the market soon returned to 27 pence. Supplies are abundant, 
but the metal is well handled. Daily quotations follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices...... 27.00d. 27.00d. 27.00d. 27.00d. 27.00d. 26.94d. 
New York prices ... 58.50c. 58.50¢. 58.50: 58.50c. 58.50c. 58.25¢, 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares with earlier dates as 


follows: 


Sept. 5, 1901. Aug. 29, 1901. 


--ee- $110,041,411 $105, 758.332 $68,337,144 
22,970,574 24,216,760 11,566,149 
Another large gain has occurred in gold holdings, but silver 
on hand has decreased although still about double the amount 
held a year ago. There was a decrease in United States notes 
to $12,408,093, against $14,043,700, and deposits in national 
banks also fell off to $102,888,920, against $104,224,439. In 
the net available cash balance there occurred a large advance 
to $179,422,124, against $177,784,616 a week ago, and $169,- 
361,898 six weeks ago. For September thus far there is a sur- 


Sept. 6, 1900. 
Gold owned..... 
Silver owned ........ 
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plus of $1,104,940, against a deficit in the two preceding years. 
During August the interest bearing debt was reduced by 
32,835,970 through bond purchases. Final returns of August 
operations show total customs receipts $21,462,171, internal 
revenue $22,036,785, and miscellaneous $1,895,169, a total of 
$45,394,125. Expenditures were $39,351,497; pensions being 
the largest at $13,835,955. War account was second with 
$9,320,615, a splendid decrease of about $6,000,000 compared 
with the same month last year. Civil and miscellaneous ex- 
penses also fell off heavily. Last year’s total was $50,500, 198. 

SEP’ rEMBER DISBURSEMENTS. 

Interest and dividend payments to be distributed at this city 
during the current month, including Government and muni- 
cipal bonds, will amount to about $50,000,000, against 
$45,000,000 last year, $30,000,000 in 1899, $27,000,000 in 
1898, $25,500,000 in 1897, $24,000,000 in 1896 and 1895. 

FOREIGN FINANCES. 

A decrease of £323,537 occurred this week in holdings of 
gold coin and bullion by the Bank of England. Owing to the 
loss of nearly a million pounds sterling in ‘‘ other deposits,” 
however, the proportion of reserve to liability rose to 55.30 per 
cent., against 53.44 in the previous week. The Bank’s posi- 
tion is now stronger than at any previous time this year. This 
is fortunate, as New York will probably call for exports of the 
precious metal. There was no difficulty in meeting the 
£6,000,000 instalment of Consols, and a £4,000,000 loan for 
wharves at Sydney is under consideration. Speculation is 
quiet and firm, with American railways in demand. Call 
money at London advanced a fraction to 14%, and time loans 
were also firmer at 24% per cent. During the week rates at 
Berlin advanced to 2%, but Paris remained unchanged at 1 54 
per cent. 


MONEY IN CIRCULATION. 

On September Ist the total amount of money in circulation 
was reported by the Treasury Department as $2,197,789,824, 
against $2,189,567,149 on August Ist, and $2,096,683,042 on 
September 1, 1900. The chief gain for the month was in 
gold certificates, which rose to $259,342,649, against $255,- 
467,399 on August Ist. Money is being transferred west in 


this form for crop moving. There was a moderate expansion 
in silver dollars to $68,021,039, silver certificates also rising to 
$433,550,842. Bank notes in the hands of the people made a 
further gain to $347,773,315, against $346,980,997 on August 
Ist and $314,627,523 a yearago. Estimatiag the population 
at 77,985,000, the per capita circulation was $28.18, a gain of 
six cents for the month, and the amount for each man, woman 
and child is now but 20 cents less than the high-water mark 
of $28.38 reached last February. 


NEW YORK BANK AVERAGES. 

For variety the statement of the associated banks last week 
coincided closely with prognostications based on the known 
movement of currency and operations in the matter of loans. 
Shipments of cash to the West were fully reflected in the de- 
crease of over six millions in specie. Special operations, to- 
gether with a buying movement in the stock market, explain 
the rise in loans, and there was no alteration of importance in 
deposits. Consequently the surplus reserve declined about as- 
much as the entire loss in cash, since the amount legally re- 
quired against deposits was unchanged. A rise of over a 
million in bank notecirculation was merely a technical operation 
by which the First National Bank replaced the amount retired 
by the Bank of the Republic when the two were consolidated. 
Despite the weaker position of the local institutions there is 
still a good balance, and money would not tend to harden were 
it not for the greater demand for crop moving than anticipated. 
Week’s Changes. Aug. 31, 1901. Sept. 1, 1900. 














ae Ine. %7,349,200 $895, 186,600 $316,849,000 
ee 27,700 968,121,900 903,486,900 
Circulation ...........Ine. 1,089,800 30,097,400 28,902,300 
Specie ........ re Dee. 6,135,200 176,791,400 176,904,400 
Legal Tenders...... .. Dee. 99,900 77,159,000 76,045,800 
Total Reserve........Dec. $6,235,100 $253,950,400 $252,950,200 
Surplus Reserve .....Dee. 6,228,175 11,919,925 27,978,475 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $69,910,100, a 
decrease of $126,300; deposits $75,034,200, a loss of $217,500; 
deficit reserve $890,650, a decrease of $75,175. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $51,265, exports 
$1,184,170; gold imports $161,997, exports none. Since 
January Ist: Silver imports $2,483,665, exports $32,843,005 ; 
gold imports $2,010,546, exports $29,205,781. 


THE PRODUCE MARKETS. 


Holiday Dulness Continued After Reopening of Ex- 
changes—Small Price Changes. 





Not content with three days of vacation, these markets, as a 
rule, notably in the cereal division, continued doing little or 
nothing when business theoretically resumed. The situation is 
somewhat confusing, and it is not surprising that traders hesitate 
to take an aggressive stand on either side of the market. After 
a moderate reaction from the high prices secured for wheat 
about the middle of August, the decline was checked by a gen- 
eral feeling that foreign requirements had not been exaggerated, 
and there would be no danger of a depressing surplus. Yet 
the daily evidences that the yield will far surpass all records, 
dampen the ardor of speculators, who feel that quotations will 
be on a much higher level before the crop year ends. Ship- 
ments are also somewhat curtailed from recent record-breaking 
figures. Complications in the corn market are also too much 
for the courage of most operators. Notwithstanding the short- 
age in the crop, it is a check on inflation to realize that quota- 
tions are about twenty cents above the average for the same 
date in the two preceding years, while exports are insignificant. 

Some display of activity in the cotton market was accompa- 
nied by a violent decline in quotations. The option market 
was singularly depressed, especially in the light of gloomy 
predictions from Texas. The previous crop year closed with 
total receipts about half a million bales in excess of generally 
accepted estimates, while the visible supply was even more 
beyond expectations early in the season. Improvement at 
New England spinniny centres was not sufficient to balance 
unfavorable reports. Meats have been sustained at a phenome- 
nally high point, especially state live hogs, but the coffe¢ situa- 
tion is as unsatisfactory as ever, with No. 7 Rio still quoted three 
cents lower than in the corresponding week last year. 


The closing quotations each day, for the more important 
commodities, and corresponding figures for last year, are given 
herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri 
Wheat, No. 2, elevator.... — — 74.75 74.75 75.00 74.50 


Corn, oe “ ae — 61.75 61.50 62.50 62.00 
Cotton. mid.jling uplands. . — 8.62 8.50 856 8 2 

© SE vchoeeude oo a — 7.61 7.64 7.76 7.84 
Lard, Western............ — — 9 25 9.35 9.60 9.60 
ee a : 15.50 15.50 15.50 1550 
Live Hogs...... ao = _- 7.15 7.00 7.00 7.00 


Coffee, No. 7 Rio.......... — — 5.62 56.62 5.62 5.62 
The prices a year ago were: wheat, 77.87; corn, 44.62; 
cotton, 10.12; lard, 7.05 ; pork, 12.00; hogs, 5.60; coffee, 8.37. 


GRAIN MOVEMENT. 
As usual the holiday badly interrupted daily reports, and the 


figures given herewith in the table are bunched with those of 
Tuesday. The net result shows a little less vigorous movement 
of wheat to interior markets, and also less phenomenal exports 


from Atlantic ports, although there is ample gain over the 
corresponding week in previous years. Corn still comes for- 
ward more freely than last year, and the usual unsatisfactory 
showing continues as to shipments from Atlantic ports. 


In the following table is given the movement each day, with 
the week’s total, and similar figures for 1900. The total for the 
previous four weeks is also given, with comparative figures for 
last year. The receipts of wheat at western cities since July 1, 
both years, are appended, with latest figures of exports : 

W Hear. FLOUR. UOKN 


Sun» 








— 


™~ ame Namen, 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports 








Friday .......... 1,122,751 829,381 31,272 545,602 90,860 
Saturday........ 546,027 26,000 1.417 58,000 26,25 
DE cacece ves _ -— ~- — — 
Tuesday ........ 3,134,572 882,279 130,292 1,627,700 445,211 
Wednesday ..... 1,278,478 311,151 6,756 771,051 123,860 
Thursday ....... 1,364,100 300,400 24.300 536,600 29,400 
Total..........-. 4,445928 2,349,211 194,037 3,538,953 691,356 
‘* last year.... 7,430,372 947,699 212,187 2,987,926 2,923,079 


Aug., 4 weeks... 26,422,907 19,384,916 970,165 10,624,269 2,270,039 
** last year... 27,070,538 4,956,648 734,943 8,686,968 10,503,706 
The total western receipts of wheat for the crop year thus far 

amount to 60,486,310 bushels, against 52,910,108 bushels 

during the previous year. Atlantic exports of wheat, including 
flour, this week were 3,222,377 bushels, against 5,317,888 last 
week, and 1,902,540 bushels a year ago. Pacific exports were 

22,775 bushels, against 789,184 last week, and 451,880 last 
year. Other exports 216,337 bushels, against 200,230 last week, 
and 151,966 a year ago. Exports of wheat and flour from all 
points, since July 1, have been 52,225,992 bushels, against 

25,398,802 last year. 
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THE WHEAT MARKET. 

Last week total exports from all countries were reported as 
8,903,611 bushels, against 9,970,999 in the previous week, and 
6,136,313 in the corresponding week last year. The loss of 
over a million bushels compared with the preceding week was 
chiefly in shipments from Indian, Danubian and Argentine 
ports. The gain over last year’s exports was chiefly from the 
United States and Russia, with heavy losses from the Danube 
and a smaller decrease from Argentina. ‘There was a gain of 
1,783,060 in the American visible supply, but the total is_ still 
very light compared with the figures a year ago. The week 
produced no new features in the situation, and extremely quict 
conditions prevailed. 

THE CORN TRADE. 

I:xports from all countries last week were 2,752,918 bushels, 
against 2,630,383 in the week preceding, and 4,234,490 in the 
corresponding week of tgoo. Argentina still supplies over 
half the movement, and about a million bushels more than a 
year ago, while Russian and Danubian shipments also gained. 
As usual the United States showed the principal loss. There 
was an increase of 471,000 bushels in the American visible 
supply, against a decrease of 2,117,000 in the same week last 
year. The situation is such that quotations might easily take 
a sharp turn in either direction if weather conditions or man- 
ipulation became important. 

MEATS AND DAIRY PRODUCTS. 

Strength is the principal feature among these products, live 
hogs and beef especially holding a firm position, while provis- 
ions generally are strong and received some artificial aid from 
the strike in packing houses. Small receipts are the chief 
factor in the market for live hogs. Butter was a little easier, 
but eggs do not recede from the top point. The general range 
of meats, especially as to pork products, is at the highest point 
of the season, or even for many seasons. Milk is also firm at 
2% cents. 

COPPEE CON DIriOns. 

Big stocks in this country, heavy receipts at Brazil ports, and 
estimates of an enormous increase in the world’s supply during 
August, all tended to hold the market down during the past 
week. 

RAW AND REFINED SUGAR. 

A further slight decline was secured in raw grades, Mus- 
covado reaching 34% and centrifugal 334, but refined grades 
were steady and enjoyed a little better inquiry. 

THE CO’TrTON MARKET. 

Somewhat easier quotations prevailed, the advance on the 
strength of injury in Texas apparently being considered exces- 
sive. Official figures of condition on September Ist were not so 
disheartening and the outlook would be fairly favorable were it 
not for the danger from frost at the end of the season, owing to 
the lateness of the crop. Latest statistics of supply follow: 


Weeks’ 
In U.S. Abroad & Afloat Total. Decrease. 

1901, Aug. 30.. 371,388 572,000 943,388 97,984 
1900, oe 139,759 430,000 569,750 69,008 
1899 Sept. 1. 627,664 1,333,000 1 962.664 46,872 
1898 *s 3.. Warner 1,149,000 1,434,611 35.971 
i897, * Bee 140,651 629.000 769,561 33,850 
1896,  - 398,185 688,000 1,086, 185 *41,524 
1895, ** d.. 317,349 1,694,000 2,011,349 89,489 


* Increase. 
On August 30th 10,316,516 bales had come into sight, against 
9,210,523 last year. This week port receipts have been 57,723 
bales, against 51,507 a year ago. Takings by northern spinners 
to August 30th were 2,040, 156 bales, against 2,192,671 last year. 


Shortage of Wheat in France. 

In connection with the definite report regarding the shortage of wheat 
in France made in Dun’s Review for August 31, the following summary 
of the situation there made by the American Consul-General at Marseilles 
is of interest. He stated that by the time three-fourths of the crop had 
been harvested it became evident that there would bea very serious 
shortage, and that the country would become again an importing nation. 
The expectation of those who have given the matter study, based upon 
previous experience, is that France will be obliged to look abroad during 
the coming year for perhaps 56,000,000 bushels, including the hard 
wheat not produced in this country and usually imported for semolina 
manufacture from Russia and Algeria. Of the total importations, 
probably 32,000,000 bushels will be entered through the portof Marseilles, 
of which one-third will consist of hard maenroni wheat, such as cannot 
be supplied by the United States, at least for the present. This leaves 
about 20,000.000 bushels of soft wheat required for this port, the most 
of which will certainly be forwarded from the United States, if prices 
so adjust themselves that Russian wheats are not lower. Soft wheats 
entering Marseilles, other than those from the United States, come 
mainly from the Black Sea region. Reports from the country south- 
east of the Azof are very unfavorable to a large yield, but the prospects 
from the southwest of the Azof are considered good. 





WEEKLY CROP REPORT. 


CORN. 
Rochester.— Doing very well generally; an unusual amount of 
smut in some localities, however. 
Cincinnati.—Some improvement is noticed in the condition of 


the crop, as a result of recent rain, and late planting will be materially 
benefited. 


‘Troledo.—Crop conditions are but little changed from last week. 
Local showers in some districts will perhaps be beneficial to corn, but a 
considerable amount of acreage has been damaged by drouth. 

Detroit.—Corn is well eared and very promising. It is now being 
cut. 

St. L.ouis.—The earlier crop has been better than estimated by 
about 15 per cent. on the later crop. The latter promises well, but is 
still largely problematic. 

Sedalia.—Weather very dry in this district. If present conditions 
continue, millers say corn will not average ten bushels to the acre. 

St. Joseph.—Though the last few days have been dry, the general 
condition is not changed, and the weather during the past week has 
becn altogether favorable. 

WV HEAT. 

St. Louis.—Receipts slightly better, and of especially good quality. 

Sedalia.—At present the crop in this district is in pretty good 
shape, but if the dry weather continues, the acreage will be decreased 
to a considerable extent. 

St. Jose ph.—The grain now on the market is reported to be of 
high grade. Smal! amount of damaged grain is coming in, but damage 
said due to improper care, and greater part of the grain in the hands of 
the producer reported in good conditivn. 


QATS. 
Cincinnati.— A good crop has been harvested, the quality being 
fully up to the average. 
St. Louis.—Harvest is poor, but above anticipations. Quality of 
grain not cut to fodder above the average; straw of remainder poor. 


HAY. 

Rochester.— Al) gathered in; there was an unusual good crop. 

St. Louis.-—Receipts better in both quantity and quality. Pros- 
pects fur later crop good. Farmers have planted forage on some old 
pastures, and stock is in fair shupe. Stock being marketed is for 
immediate emergencies, and because of the effect of the drouth in local 
situations. 

BUChKNWYV HEAT. 
Detroit. Buckwheat is well filled and very promising. 


rPO'TA’TOES. 

Rochester.— Weather during the past week favorable for growth, 
but crop is being injured considerably by the potato beetle. 

Detroit.—The late potatoes continne to show a general improve- 
ment. 

St. Joseph.—The potatoes raised in this section were of poor 
quality, and yield light. Almost all of the potatoes on the market at 
the present time are from the North. 

St. Louis.—Early crop has been a failure. Later crop losing 
promise in indications. Potatoes brought in from the outside will be at 
a premium in the winter market. 


re ANS. 
Rochester.—Stuarted out well, but have been somewhat damaged 


by insects, and discolored by rain. Yield will probably be 50 to 75 
per cent. 


Detroit.—Beaus are maturing rapidly, and the yield will be falr. 


SUGAR KBEHRT. 
Detroit.— Reports continue very encouraging. 


APPLES. 
Rochester.— As previously predicted, there are very few apples, 
and of poor quality. 
Detroit. Apples are very scarce. 
St. Joseph.—Early apples were of poor quality, and yield less 
than 35 per cent. of acrop. Late apples are doing fairly well, and crop 
will be heavier than early varieties. 


rPHRACHES. 
Si. Joseph. -The yield is reported heavy, and crop so far 
marketed of good quality. Later varieties, which will begin coming in 
in about six days, are sail apparently of as good quality. 


DWPwARS. 
St. Jose ph.—The fruit is reported to be in fine condition, and 
yield heavy. The drouth caused the fruit to be forward, but quality 
was not materially injured. 


GZRAPES. 
St. Joseph .—Considerable of the fruit is now on the market, and 
quality is good. Crop is reported full. 


TOBACCO. 
Cincinnati.—Improvement is shown inthis crop, as a result of 
more seasonable weather, and the yield will be a satisfactory one. 


CO'r“°>§c®$:— on. 

Charleston.—Present indications point toa three-fourths crop. 
Weather conditions have been favorable for the past several weeks ; 
picking has commenced, and receipts of new cotton is reported at the 
ports. 

Augusta.— Reports coming in during the past week have not that 
favorable tone existing heretofore. It is said that the continued rains 
have damaged the crops to a certain extent. In some sections rust has 
appeared, and some of the unmatured bolls are rotting, the latter being 
caused, itis understood, on account of some nnknown disease. Should 
the present weather continue for a week or two, it will have a beneficial 
effect. 
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Columbus. Rains during the week have slightly injured the 
crop, though the past few days have been clear and dry, and picking is 
general. Complaint of scarcity of labér is reported, though wages have 
been advanced. Weather is now clear. 


Macon.—Conditions have not changed since last week. Indica- 
tions are that it will be at least three weeks yet before any but an 
insignificant portion of the crop will be marketable. 


Psallsas.—The situation is practically unchanged, although rains 


have been reported over quite an extensive territory in North and 
Central Texas. There is little chance for a top-crop, except in the 
event of a very late frost. 


S¢. Louis.—Conditions are better, and picking promises fair. 
Result in this imm sdiate belt will be under or about 70 per cent. 


>< 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 170 and in Canada 16, 
total 186, against 223 last week, 240 the preceding week, and 169 the 
corresponding week last year, of which 145 were in the United States 
and 24 in Canada. Below is given failures reported by sections this 
week, the two preceding weeks, and for the corresponding week last year: 

Sept. 5, 1901. Aug. 29, 1901. ane 22, 1901. Sept. 6, 1900. 


Over (ver Ove Over 

$5.000 Total $5, 000 Total $5, on 0 Total $5,000 Total 
Se Is 458 21 74 32 67 18 61 
EE 4 54 24 52 ow) 50 10 40 
ET ae 19 00 15 59 ly 60 3 33 
| = S 3 17 5 28 0 ll 
United States. 43 1,0 69 P02 63 POD $1 145 
Canada ....... 4 16 6 21 14 35 10 24 
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BANK EXCHANGES. 


The volume of payments through the banks in settlement of 
trade accounts continue very large. Total bank exchanges 
this week at all leading cities in the United States are 
$1,437,530,141, a gain of 37.1 per cent. compared with last 
year and 13.0 per cent. over the corresponding week of 1899. 
In no year prior to 1899 were the bank exchanges of that year 
equaled, yet the figures this year are considerably larger. The 
increase continues very uniform at nearly all cities. Figures 
for the week and average daily bank exchanges for the year to 
date are compared below for three years: 




















Week, Five days. Per Five days. Per 
Sept. 5.1901. Sept. 6. 1900. Cent. Sept. 7,99. Cent. 
Boston...... $94,170,518 $79,992,869 + 18.0 $97,020 334 — 30 
Philadelphia 83,486,024 66,135,638 + 26.2 78,213,912 + 6.7 
Baltimore .. 18,781,733 16,457,322 + 14.1 18,660,344 + .6 
Pittsburg... 26,909,297 23,773,105 +--+ 13.2 22,166,268 + 21.4 
Cincinnati .. 15,754,250 12,320, 500 + 27.9 11,718,550 + 34.4 
Cleveland ..—:11.468, 869 10,287,250 ++ 11.5 8,828,944 + 29.9 
Chicago .... 144,628,902 116,044,859 + 24.6 116,498,243 + 24.1 
Minneapolis. 13,190,464 10,304,794 +- 28.0 8,651,710 + 52.5 
St. Louis ... 39,826,678 27,215,438 + 46.3 28,425,958 + 40.1 
Kansas City. 16,850,229 15,524,409 + 8.5 12 681,264 + 32.9 
Louisville -. 9,179,012 7,700,674 + 19.2 7,628,012 + 20.3 
New Orleans 7,922,906 7,129,736 4- 5.5 5,457.325 + 37.9 
S. Francisco 21,494,889 17,880,143 + 20.2 16,598,815 + 27.2 
ee $503,263,762  $410,766,817 4+ 22.5  $432,549,079 + 16.3 
New York... 934,266,379 637,763,426 + 46.5 839,146,010 +-- 11.3 
Total all . ..$1,437,530,141 $1,048,530,243 ++ 37.1 $1,271,995,689 + 13.6 
Av'ge daily: 
August ..... 273,263,000 = $192,522,000 + 42.0 = $258,426,000 + 14.6 
SE inca ok 339,936,000 228,432,000 + 47.0 261,800,000 -+- 27.0 
2d Quarter. . 430,012,000 257.933,000 + 60.7 294,525,000 + 46.0 
Ist Quarter. 368, 137,000 266,206,000 +- 38.3 907,499,000 + 19.7 


American Rolling Stock in India. 


From present indications it seems possible that American manufac- 
turers of railway cars ‘may secure some valuable orders from 
Indian railways if prompt deliveries can be guaranteed. Itwas found 
impossible to open any part of the Shoranur-Cochin Railway last year 
owing to the inability of European firms to execute promptly their 
orders for rolling stock, and there is a serious shortage of coal 
wagons on the East India Railway. The Indian State Railways have 
recently invited tenders for the supply of over 3,000 railway wagons, 
the contracts for which will probably go to English firms if they cau 
guarantee quick deliveries, otherwise it may be that a portion of these 
cars will be ordered elsewhere. AMERICAN LOCOMOTIVES IN INDIA.— 
Indian Engineering has this to say in a recent issue regarding the at- 
tacks on Armmerican locomotives: ‘‘ From ultra patriotic and other 
equally spurious considerations it me become the fashion to abuse the 
American locomotives which are employed on certain Indian railways : 
but it is being a bit overdone. (iive a dog a bad name and hang him. 
and on this principle it is easy to condemn all foreign manufactures in- 
one sweeping assertion. Butit is manifestly unfair. It is also incon- 
venient. The India Office recently sent to the Board of Trade an ex 
tract from the half-yearly narrative report of the Burma Railways Com- 
pany for the half-year ended 30th June, 1900, in which some very un- 
complimentary remarks were made regarding the working of American 
locomotives on that line. An explanatory note from the managing 
director of the Burma Railways has since appeared stating that the 
condemnation was made by an irresponsible official and was not en- 
dorsed Ly the company.”——-THE GOKTIEK ViapucT.—Trains are now 
running over the Goktiek Viaduct and the line of the Burma Railway 
at this point, is now open to Hsipaw. The Lieutenant Governor in his 
address on opening the bridge, eulogized the work of the Pennsy!- 
vania Steel Company, stating that they had submitted the most favor- 
able terms for its construction, both in point of time and cost, and that 
they had carried out the work with a celerity which excited admiration. 
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THE INDUSTRIES. 


Labor Outlook More Eucouraging—Good Consump- 
tive Demand—Large Shoe Shipments. 


Another week brings fewer idle wheels, and as every proposi- 
tion for a settlement of the strike is rejected by the leader, it 
begins to look as though the difficulty would die a natural 
death through the gradual increase. of working force. Promi- 
nent officials of other workingmen’s unions have endeavored 
to secure some agreement, but their overtures do not meet 
with gracious acceptance at the hands of the Amalgamated 
Association. Rumblings are heard in other industries, but 
controversies are skillfuly avoided by the exercise of tact and 
reason on both sides. No lack of demand is noticed in any 
division of iron and steel making, though high premiums are 
asked that delay business. Textile lines are getting steadily 
on a better basis, and production is now very heavy. Ship- 
ments of boots and shoes from Boston, according to the Sve 


© 


& Leather Reporter, aggregated 98,351 cases for the week, 
against 70,345 in the same week last year. 
COMPARISON OF PRICES. 

The following are percentages of all quotations in each class, 
to those of distant dates; hides, leather and boots and shoes to 
Jan. 1, 1888, iron and its products to Jan. 1887, and the others 
to Jan. 1, 1860. No allowances are here made for great im- 
provements in the qualities of goods quoted : 
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Date. | Hides. “ther. B.&S.| Pin a Wool.| | Cotton|COe 

1900. | | | 
Jan. 3 ...| 157.98 |109.61 96.01 | 112.7! 96.93 76.1 | 68.8 | 69.9 | 64.7 

1901. | | | 
Jan. 2 133.88 | 98.15 91.08| 68.4 66.50) 59.5 | 65.0 | 93.7 | 65.2 
Jan. 9...) 133.88 | 98.05 91.08) 66.9 66.40) 59.5 | 65.0 | 92.0 | 65.2 
Jan. 16 ..) 135.18 | 98.05) 91.56 | 66.9) 66.40! 59.5 | 65.0 | 89.7 | 65.1 
Jan. 23 ..| 133.70 | 98.05 91.24 67.3) 66.50) 59.5 | 65.0 | 89.7 | 65.1 
Jan. 30 ..| 132.57 | 98.83) 91.24) 67.1) 67.10) 58.4 | 60.9 |109.1 | 65.0 
Feb. 6 ...| 131.27 | 98.83 91.24 67.5) 67.63) 58.4 | 59.9 | 88.6 | 64.9 
Feb. 13 ..| 130.62 | 98.83 91.24) 68.5) 67.37) 58.0 | 59.9 | 86.9 | 64.6 
Feb. 20 ..| 130.94 | 99.36 91.24 | 70.7) 68.16) 57.7 | 59.9 | 84.6 | 64.4 
Feb 27 ..| 129.97 | 98.77 90.93 | 71.9} 68.16) 57.5 | 59.5 | 84.6 | 64.1 
March 6..| 128.66 | 98.77 90.93 | 72.2! 67.63) 57.5 | 59.3 ' 81.3 | 62.7 
Mareh 13.) 127.36 | 98.77 90.93 | 73.8) 68 05) 56.8 | 59.3 | 79.5 | 61.7 
March 20.| 125.41 | 98.56 90.93 | 75.8 68.19) 56.8 | 59.3 | 76.7 | 61.7 
March 27.| 124.14 | 98.56 90.93 | 75.8 69.74] 56.8 | 59.0 | 73.3 | 61.3 
April 3.. .| 122.80 | 97.79 90.93 | 75.8) 70.53) 55.5 | 59.0 | 77.8 | 61.3 
April 10..| 122.80 | 97.52 90.61 | 75.8) 70.53) 55.5 | 59.0 | 75.5 | 61.1 
April 17..| 124.14 | 96.48 90.61 | 75.8) 70.53) 55.5 | 59.0 | 75.5 | 61.1 
April 24..| 125.41 | 96.48 90.61 | 75.8) 70.53! 55.5 | 58.8 | 76.1 | 60.9 
May L....| 128.49 | 96.48 90.30 | 75.0) 71.55] 54.6 | 58.8 | 75.5 | 60.9 
May 8....| 130 62 | 96.48 89.99 | 75.0) 71.55) 54.6 | 58.8 | 73.5 | 60.4 
May 15...| 131.10 | 96.74 89.99 | 75.0) 71.55) 54.6 | 58.8 | 73.3 | 60.4 
May 22...| 131.10 | 97.52 89.99 | 75.0) 71.55) 54.7 | 58.8 | 73.8 | 60.4 
May 29...| 131.10 | 97.52 89.99 | 73.8 72.10) 54.7 | 58.6 | 75.0 | 60.4 
June 5...| 134.03 | 97.52 89.99 | 73.8) 72.10) 53.0 | 58.8 | 75.0 | 60.0 
June 12..| 134.25 | 97.52 89.99 | 73.4) 71.84] 53.0 | 58.8 | 76.1 | 60.0 
June 19..| 134 53 | 97.09, 89.35 | 72.6] 71.84) 52.9 | 58.8 | 76.7 | 60.6 
June 26..; 138.44 | 97.52) 89.35 | 73.0] 71.84) 52.9 | 58.8 | 80.6 | 61.3 
July 3..../ 142.37 | 97.78] 89.35 | 72.6] 71.84) 52.7 | 58.8 | 80.6 | 61.5 
July 10...) 142.37 | 97.78] 89.35 | 72.2! 71.84] 52.7 | 58.8 | 78.3 | 61.3 
July 17...| 143.48 97.78) 89.35 | 71.9! 71.84) 52.7 | 60.5 | 77.3 | 61.3 
July 24. ..! 142.83 | 98.30} 89.35 | 71.9) 71.84) 52.7 | 58.7 | 75.0 | 61.3 
July 31...| 142.02 | 97.78] 89.35 | 71.9] 71.84) 52.7 | 58.7 | 73.3 | 61.3 
Aug. 7 ...| 140.07 | 97.78! 89.35 | 71.5) 71.84) 52.9 | 58 7 | 72.7 | 61.3 
Aug. 14..! 140.07 | 97.52) 89.35| 71.5) 71.84) 52.9 | 59 1 | 72.7 | 6.3 
Aug. 21... 139.74 | 93.04! 89.35 | 71.5] 71.84) 52.9 | 59.1 | 74.5 | 61.3 
Aug. 238... 141.37 | 98.04| 89.35 | 71.5) 72.11] 52 9 | 59 1 | 77.3 | 61.5 
Sept. 4... 142.83) 98.04! 89.35! 70.1! 72.50) 53.1! 59.1 | 77.3 | 61.5 











MINOR METALS. 

Further reaction in tin was not surprising after the gain in 
receipts and decline in consumption. Other metals are nomi- 
nal. Tin plates are less urgently sought, but sales at $7 are 
recorded. For distant deliveries the American Company con- 
tinues to quote $4. 19. 

IRON AND STEEL. 

Despite the interruption to work at many mills of the United 
States Steel Corporation, there is a largetonnage of products 
going into consumption. Stocks in second hands have re- 
ceived good distribution and show a gratifying depletion. _In- 
dependent makers are crowding capacity, and in some cases 
enlarging facilities at a rate that threatens trouble when the 
present difficulties are settled. Steel rails are freely taken, 
and contracts running well into next year have been placed. 


In other railway supplies the buying is even more striking, 
cars being urgently sought and prompt delivery wanted. In 
materials such as axles the demand is exceptional. Prices as a 
rule are firmer, though orders for distant shipment are taken 
at old rates. Pig iron has moved more freely this week, but 
the weakness of prices is pronounced and statistics of stocks 
on September Ist awaited with more than ordinary interest. 
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IRON AND STEEL PRICES. 
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; a ja 12 181 
, | : a é. | e | - | % | 
° _ ~ oe —t os -| Sel Om] au! oe ° 
aa | ge| Ze) 9% | 58 2) 32/85 | 22) 32/28 
pave, | bE | ae | as| oe | es |"3|o2| §2| 3 | 23/23 
Ba|sa| oa | Se | 25 | 82) 62) Se | se) Se | BS 
& | gr. ms | ia je! SB 
ie | By | | la jm in | 
1900. | | | | 
CS 25.00/2.20 | 2.25)35.00|24.90)21.25) 2.15, 2.25 2.25! 3.20) 2.50 
Dec. 26..... 16.50)1.45 | 1.55 ah.00 1.2/1.2 1.35, 1.50) 1.40; 2.20, 1.95 
1901. 
Jan. 2.2.2... 16.50)1.45 | 1.55/26.00/13.25113.25! 1.35) 1.50! 1.40) 2.20) 1.95 
Jan. 23 ..... 16.00/1.45 | 1.55/26. 00) 13.25)13.15) 1535! 1.50) 1.40) 2.20, 1.95 
Jan. 30 .16.00)1.40 | 1.55)26.00'13.25/13.00) 1.35) 1.50} 1.40} 2.30) 1.95 
Feb. 6 ....-. 16.00]1.40 | 1.55/26.00|13.50|13.00| 1.35) 1.50] 1.40| 2.30) 2.05 
Feb. 13 ...../16.00)1.35 | 1.55/26.00/14.00/13.15! 1.35) 1.50] 1.40} 2.30) 2.05 
Feb. 20 .....,16.00/1.45 | 1.55/26.00| 14.75]13.75| 1.40) 1.50] 1.40} 2.30] 2.05 
Feb. 27 ..... 16.00)1.45 | 1.55/26.00/15.25/14.00! 1.40) 1.50} 1.40} 2.30) 2.05 
March 6 ..../16.00/1.40 | 1.55 26.00915.50 14.00) 1.40) 1.50) 1.40) 2.30) 2.00 
March 13 - or 1.40 | 1.63/26.00] L6.25|14.25| 1.40) 1.50] 1.40) 2.30) 2.00 
Margh 20 .../16.00)1.40 | 1.65/26.00/17.25|14.50) 1.40) 1.504 1.40) 2.30) 2.00 
March 27 ...|16.00)1.40 | 1.65/26.00|17.25/14.50| 1.40) 1.60) 1.60) 2.30) 2.00 
April 3 ~|16.00}1.40 | 1.70}26.00)17.25]14.50| 1.50) 1.60] 1.60] 2.30} 2.00 
May 1 ...... '16.00}1.50 | 1.70/28.00/16.75 14.60) 1.50) 1.60) 1.60] 2.30) 2.00 
May 29 ..... 16.00)1.55 | 1.80)28.00|16.25)14.25| 1.45) 1.60) 1.60) 2.30) 2.00 
June 5... .. 16.00)1.55 | 1.75}28.00/16.00/14.25) 1.45) 1.60) 1.60] 2.30) 2.00 
June i9......16.00)1.55 | 1.75/28.00/16.00)13.75| 1.45) 1.60) 1.60) 2.30} 2.00 
June 26..... 16.00/1.55 | 1.75/28.00/16.00]14.00) 1.45, 1.60) 1.60} 2.30) 2.00 
July 3... ../16,00)1.55 | 1.75|28.00/16.00] 13.75] 1.45) 1.60] 1.60] 2.30) 2.00 
July 10.2... 16.00)1.55 | 1.75/28.00|16.00]13.50) 1.45) 1.60} 1.60) 2.30] 2.00 
July 17... ..)15.75)1.55 | 1.75)28.06/16.00)13.50, 1.45) 1.60} 1.60) 2.30) 2.00 
oo) oe 15.50)1.55 | 1.75)28.00|15.75}13.75) 1.45) 1.60) 1.60] 2.30) 2.00 
Aug. 28... ../15.50)1.60 | 1.75/28.00/15.75|13.75| 1.45) 1. 60) 1.60 2.30) 2.00 
Sept. 4 115.50)1.62$) 1.75/28.00)15.75/13.50) 1.45) 1.60) 1.601 2.30) 2.05 














PRICES OF MATERIALS. 


The following table shows the changes in prices of some important 
materials of manufacture : 
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8 | . | se ot) _s 
DATE. 4188] « = . iz. a4i| 3 4 [22 
S| & | & | 5 8 gale"! o | & [FR 

1900. | | | | 
Pe 4.20 | 9.90 | 25.25 16.50 4.70 2.80 | 4.80 2.89] 5.45 1.044 
Dec. 26..... | 4.85 | 7.25 | 27.50 17.00 4.37 2.85 | 4.19 | 2.56, 3.71 | .88 

1901. | 
Jan. 2...... | 4.85 | 7.60 | 27.00 | 17.00 | 4.37. 2.85 | 4.19 | 2.56! 3.71 | .88 
March 6.... 4.80 | 7.95 | 26.00 17.00 4.37 3.05 4.19 3.17! 3.57 | .85 
March 13 ... | 4.80 | 7.95 | 26.00 | 17.00 4.37 3.05 | 4.19 | 3.17 | 3.60 | .83 
March 20 ... | 4.80 | 8.05 | 25.00 17.00 4.37 3.10 / 4.19 | 4.06 | 3.60 | .83 
March 27 ... | 4.80 | 8.05 | 26.25 17.00 4.37 3.25 | 4.19 | 4.06} 3.60 | .83 
April 3 ..... | 4.45 | 7.95 | 25.25 | 17.00) 4.37 | 3.25 | 4.19 | 4.06 | 3.60 | .84 
April 10 .... | 4.45 | 7.65 | 26.00 | 17.00 4.37 | 3.25 4.19 | 4.06 | 3.65 | .86 
+ ae 4.10 | 7.40 | 25.75 | 17.00 4.37 | 3.20 | 4.19 | 4.06} 3.65 | .93 
May 8 ...... 4.10 | 7.15 | 26.25 | 17.00 4.37 3.20 | 4.19 | 4.06 | 3.55 | .89 
June 5...... | 4.10 6.90 | 27.75 | 17.00 | 4.37 3.20 4.19 | 4.06} 3.55 | .87 
June 12..... 4.10 | 6.90 | 28.75 | 17.00 4.37 3.20 4.19| 3.86) 3.62 | .86 
June 19..... 4.10 6.90 | 28.10 | 17.00 4.37 3.20 4.19 | 3.86 | 3.62 | .854 
June 26..... | 4.20 | 6.90 | 28.50 | 17.00 | 4.37 3.20 | 4.19 | 3.86 | 3.65 | .854 
July 3...... 4.20 | 6.90 | 27.75 | 17.00 | 4.37 2.90 4.19 | 3.86 | 3.65 | .85 
July 10..... 4.20 | 6.90 | 27.50 | 17.00 4.37 2.90 4.19 | 3.86 | 3.75 | .84 
July 17..... 4.20 | 6.90 | 27.25 | 17.00 | 4.37 | 3.20 | 4.19 | 3.86] 3.75 | .84 
July 24 ..... 4.20 | 7.50 | 26.62 17.00 4.37 3.20 4.19 | 3.86 | 3.75 | .84 
July 31 ..... | 4.15 | 7.50 | 28.00 | 16.50 4.37 3.20 | 4.19 | 3.86 | 3.75 | .83 
August 7 ... | 4.15 | 7.50 | 27.50 | 16.50 4.37 3.50 4.50/386] 3.82 | .83 
August 14 .. | 4.15 7.50 | 27.00 | 16.50 4.37 3.75 | 5.50 | 3.86 | 3.82 | .83 
August 21 .. | 4.15 7.50 | 26.50 | 16.50 | 4.37 3.75 | 5.50 | 3.86} 3.82 | .83 
August 28 .. 4.15 | 7.50 | 25.50 | 16.50 | 4.37 3.75 Bend bpd 3.82 | .88 
Sept. 4 ..... | 4.40 | 7.50 | 25.45 | 16.50 | 4.37 3.75 | 6.00 | 3.86) 3.95 | .88 








COAL AND CORE. 

Full list prices have been in effect since the month opened, 
and anthracite coal roads are in satisfactory position. 

The shortage of cars is still a factor in the Pittsburg Coal 
market. The trade is also somewhat curtailed in volume 
owing to the idleness of many mills on account of the strike, 
but prices have not met with serious declines. The river ship- 
pers are still handicapped by low water, but in case of favorable 
facilities for shipping, a very large tonnage will be moved to the 
southern and western markets. 

Demand for coke was lighter last week, and 427 ovens were 
blown out, to be followed this week with an all around reduc- 
tion in the active list of eight per cent. The reduction will 
affect all ovens outside the furnace list, which means the banking 
of about 1,500 ovens. There was a gradual falling off in 
demand for coke all through August, but the trade made a 
good showing forthe month. The reports show a production 
of 1,093,135 tons, with a shipment of 987,000 tons, an increase 
over the month of July of 111,000 tons in production. A 
summary for the week shows 19,638 ovens in blast and 2,072 
idle. Production amounted to 212,000tons, against 217,635 
tons the week previous, a decrease of 5,635 cars. Shipments 
amounted to 9,987 cars, against 10,386 cars tbe week previous, 
a decrease of 399 cars. The shipments in tons, estimated upon 
reports received from shipping points, amounted to 209,727 
tons, against 216,808 tons the week previous, a decrease of 
7,081 tons. 

BOOTS AND SHOES. 

A large number of jobbers have been looking the market 
over of late but have not operated in spring goods to any 
extent. Many sample orders have been placed, and the situa- 











tion continues to evince a healthy tone. A few contracts were 
closed for staple lines, where jobbers were anxious for early 
delivery, and many manufacturers have supplementary fall and 
winter orders recently received by mail. Some producers have 
enough reserve contracts to keep their plants busy for a couple 
of months to come, while others have only a few weeks’ cutting 
and making. ‘The boot season is drawing toaclose. Creed- 
moors, creoles, etc., and the staple lines such as satin, grain 
and split goods, are doing well. Conditions throughout the 
country are good and all lines are steady in price. The local 
jobbing trade is fairly active, and retailers are still placing fair- 
sized orders for their fall trade. 


PRICES OF L EATHER. 
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ae |Sela | : = \|6-|8 [a3] ar 
u4e| 8% | 22 |G5a| 4 | | 48 | Es | 38 le 2 
DaTe SQul75)_3/3355! 2 soi Sse) 52| opiate 
BS] 2) Sm |Sse) § | 84! F215" | Se | 7 es 
a a ma i= => oul = S - = 3 e =A 
m.: | te | “| O15 is |S | OR] Ee 
~_ ¢ ui ple Oo | ~ és 
1900. | | | | | 
, ee | 25 | 244! 33) 28) 21] 14] 154] 134) 134) 204 
Nov. 28 .| 24] 23) 32 un 19} 12; 134: 104) 11 19 
BOR. BS coco sve! 24 | 234; 31) 26) 319) 12) 134) Jeg) 11 19 
Dee. 19.. -| 24] 23); 311 254) 19] 12] 13§) 103] 11) 19 
1901 | | | | | | 
es Te stim .| 24 234) 31 | 25 19 2) 13} 104] 21 19 
Jan. 9.. | 24] 234) 31 | 254) 19] 12] 13 | 10) it} 19 
— ae 4 | 233) 314} 25] 19] 12] 13] 10] 11] 19 
Jan. 30 4 | J34 31 25 20 12 13 10} ll 19! 
Feb. 20. 4) 231) 32; 25] 20] 12] 13] 104) 11] 19% 
Feb. 27. ..-| 24] 234] 31 | 25 | 20} 12] 13] 10} 11] 1% 
March 20......| 24 | 231} 31] 243| 20} !2] 13] 104] 11 | 195 
April 3........} 24 | 23 | 3ug] 245} 393) 12] 13] 10$] 11 | 195 
Azpeh 28.....-. Bi Bi a 241 193} 2}; 13 | 103) 11 194 
April 17.......| 234) 23 | 30} 243] 19] 12] 128) 103) 104) 194 
| ae | 233] 23] 31 41) 19] 12] 123 103} 104) 195 
May 22........| 24] 234] 31 4 | 194} 12] 123) 103) 104) 194 
June 5.......- | 24] 231) 3 24] 19| 12] 13] 104) 104) 194 
June 19.......| 24] 234] 31] 23) 19] 12] 13] 103] 104) 193 
June 26....... | 24} 234] 31] 24] 19] 12] 13] 109} 104) 194 
July 3.. 4 | 23] 31 | 244] 19} 12] 13] 10$} 104] 194 
July 10........ 24] 235) 31] 243] 19] 12] 13] 103) 103) 194 
FE ivccccens 24) 234) 32 244; 19) 12 13 103) 103) 194 
July 32........ 24} 234) 313, 24] 19] 12] 13] 103} 104) 194 
August 14..... | 24} 233] 31] 24] 19] 12] 13] 103) 104] 19) 
August 21..... 24) i) 321 24) 19 |} 12) 131 104! dou! 193 

















LEHA’THER CONDITIONS. 
Trade in all tannages of sole leather continues active and 
prices remain ona very stiff basis. Shoe manufacturers have 
cleaned up the union crop market, and while no actual advance 


in values is reported, prices are stronger, and what were formerly 
outside quotations now rule as inside rates. The export busi- 
ness in hemlock, as well as the domestic trade, has been exten- 
sive, and tanners’ supplies are reduced to the minimum. Oak 
sole, both scoured backs and Texas sides, is scarce, and belting 
butts are in some instances sold a month or six weeks ahead of 
receipts. Upper leather producers report an active demand 
for oil and plow shoe grain, and state that they have not caught 
up with orders on hand. Kangaroo is again in increased re- 
quest, and some tanners are securinga further advance of ‘4c. 
Oak rough leather has been freely disposed of this week at 28c. 
for light weight firsts, which registers Ic. advance over last 
selling values. 
HIDES--PRICES AT CHICAGO, 
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THE HIDE MARKET. 

While the average of packer and country hides at Chicago 
has secured a further advance, the strength is mainly in heavy 
grades. This line is readily sold at full figures. Light hides 
are dull and quiet, with occasional declines reported. Dry 
hides in the local market are in better supply, owing to recent 
heavy arrivals. 

MARKET FOR WOOL. 

One hundred quotations reported by Coates Brothers on 
Sept. Ist averaged 17.22 cents, which isa slight advance over 
August Ist and .16 of a cent higher than July 1. Compared 
with the prices ruling a year ago, however, when the average 
was 20.37 cents, the present level appears most unsatisfactory. 
It is helpful to find any recovery from the lowest point in four 
years, and the healthier demand for consumption by the mills 
is giving a better tone to the market, while shipments from 
Boston are heavy, although this movement is on sales made a 
few weeks ago at close to bottom quotations. Mills have 
moderate supplies, and there is complaint of the low prices for 
goods which would make manufacturing unprofitable if the 
raw material were to advance at the rate expected by many 
dealers who took large quantities of the clip. It is probable 
that no important changes will take place until after the next 
London sale which occurs ten days hence. 

DRY GOODS MARKEHT. 

The general condition of the dry goods market has not un- 
dergone any material change during the past week. The 
demand in cotton goods has been up to the recent average but 
quieter in woolen and worsted fabrics for men’s wear in which 
the first round of business for next spring has been pactically 
concluded. There have been no new prices made this week in 
any direction and for the moment it does not appear as though 
there would be any material change. Cotton goods generally 
are well conditioned at first hands, but a decided break in the 
prices of raw cotton this week has to some extent offset this 
inclining buyers to hold aloof in operating for forward require- 
ments. The reports coming to hand from local jobbers and the 
out of town jobbing centres show a good business in progress 
at second hands, and the balance of the fall season is looked 
upon with a considerable amount of assurance. 


COTTON GoondDs. 

There has been a fair amount of business in brown sheetings 
and drills on home account at previous prices, but the export 
demand has ruled quiet. The general tone has ruled steady 
for both light and heavy weights. There has been no change 
in the market for ducks nor for brown osnaburgs. Bleached 


cottons are unchanged in price in all grades, with a fair amount 
of business coming forward. For wide shectings and cotton 
flannels and blankets the demand has been moderate at pre- 
vious prices. Denims are generally well sold up and firm, and 


coarse colored cottons generally are well held by sellers. Kid- 
finished cambrics are steady. The following quotatiohs are 


approximate: Drills, standard, 53<c. to 55¢c. ; 3-yards, 5 4c. 
to 54c.; sheetings, standard, 55<c. to 6c.; 3-yards, 5c. to 
54c.; 4-yards, 4%c. to 4%c.; bleached shirtinys, standard 
4-4, 7c. to 7%c.; kid-finished cambrics, 3 \c. 

Print cloths have ruled quiet throughout, narrow goods on 
the basis of 25¢c. for regulars, and wide on the basis of 3 %c. 
for 38% inch 64 squares. Business in prints has been steady at 
firm prices. For ginghams fhere has been an average request 
in a steady market. 

WOOLEN Goonbs. 

In most directions the demand this weck 
somewhat reduced scale. 


has been on a 
The number of buyers operating has 
fallen off, and as a rule limited quantities only have been 
ordered in men’s wear woolen and worsted fabrics for spring. 
Indications are clear that all the large buyers have placed their 
first round of orders and that until supplementary requirements 
develop only a quiet market can be looked for. ‘The conditions 
are generally good in light weight staples in such as cheviots, 
serges and clays, and in some lines of soft-finished fancies, and 
prices of these are firm. In heavier weights of fancies business 
has been — and prices are not consistently maintained. 
There has Been no change in the market for overcoatings or 
cloakings. Woolen and worsted dress are opening slowly for 
spring without marked change in prices. Flannels and 
blankets slow at previous prices. 
THE YARN MARKET. 

There was a steadier tone in the market for American cotton 
yarns early in the week, but at the close prices are irregular 
and demand moderate. 
worsted yarns firm. 


IX gyptian yarns steady. Woolen and 


Linen yarns also firm. 


DUNS REVIEW. © 














STOCKS AND RAILROn 


lrregularity Kules—Good Earnings % 
Higher Money. 


After the long holiday there seemed reason to antic.pace 
activity, and the market closed so well maintained last Friday 
that the outlook was favorable for better prices. An untoward 
influence appeared, however, in- the shape of higher rates for 
money, which is never helpful to speculative operations. 
Beyond this influence the situation was encouraging, and fre- 
quent rallies occurred on reports of foreign buying and plans 
for large combinations. While there indication of 
selling by large interests, the small traders were easily fright- 
ened into 


was ho 


liquidating when money rates tended upward. 
Nothing disturbing was heard outside the financial situation, 
and reports of earnings fail to show any decrease from drouth 
or strike or scarcity of freight cars. 

The following table giyes the closing prices each day for ten 
active stocks, and also the average for sixty railway, ten in- 
dustrial, and five city traction and gas stocks, with the number 
of shares sold each day in thousands (ooo being omitted). 
The first column gives closing prices of last year: 


1900. Sat. Mon. Tues. Wed. Thurs. Fri. 

Atchison, pfd.... 89.00 a — 97.50 98.00 97.62 98.00 
FERS Tee 26.50 — 43.12 43.87 44.00 44.00 
Oe . 146.62 -- — 165.75 166.25 165.00 165.62 
Rock Island...... 120.87 — — 142.00 146.25 145.00 144.75 
Missouri Pacifie.. 71.50 — — 105.62 106.50 104.75 106.00 
Union Pacifie.... 80.50 _ _ 100.50 100.87 100.00 100.50 
DT nceece vance 146.50 133.62 134.87 135.37 134.00 
Brooklyn Rapid... 86.37 - 79.00 75.00 71.37 71.50 
Manhattan ...... 115.00 _— — 118.25 119.00 118.25 119.00 
5 te Es ceen ce eye - — 44.75 45.25 45.37 45.12 
Average 60...... 84.87 99.42 99.82 99.74 99S 
si em | — 71.26 7175 71.40 71.00 

ee Dssnene Gaubet -_— 139.45 139.92 138.72 139.12 
TE catentscine a : — D305 485 482 290) 


MARKET FOR BONDS. 

Firmness was the rule in the railways, and Union Pacific, At- 
chison, Wisconsin Central and Wabash Bs were most active, 
but the volume of trading was not heavy. Government bonds 
are well sustained but quiet and without fluctuation. 


RAILROAD HARNINGS. 

The statement of railroad earnings for August shows a re- 
markably large distribution of merchandise. Gross earnings 
of all railroads in the United States reporting for the month to 
date are $26,203,367, a gain of 11.5 per cent. over last year and 
23.6 per cent. over 1899. Both preceding years were very busy 
years, and an increase this year is all the more significant on that 


account. In no year has the movement of freight been as 
heavy. It affects all classes of roads, and the gain is remarkably 


uniform. Below earnings of roads reporting are given by sec- 
tions or chief classes of freight compared with last year, and 


percentages are also given showing comparison with 1899: 














August, Per Cent. 

1901. 1900. 1901-00. 1901-99, 
BUM cc scces $3,986,076 $3,558,640 Gain $427,436 +12.0 + 22.4 
Other E’n.... 404,508 339.344 Gain 65,164 -+-19.2 + 45.8 
Cent’) W’n.... 3.418.477 2.964.878 Gain 453,599 +15.3 + 29.8 
Grangers. .... 3,389,559 3,040,941 Gain 348,394 +11.5 + 12.2 
Southern ..... 6,790,064 6,389,508 Gain 400,556 + 6.4 + 17.4 
South W’'n.... 5,763,915 5,112,764 Gain 651,151 +12.7 + 31.2 
Pacific ....... 23.430,992 2,079,266 Gain 371,726 +18.0 + 31,6 
U.S. Roads... $26,203,367 $23,485,341 Gain $2,718,026 +411.5 + 25.6 
Canadian..... 2,058,000 1,723,000 Gain 335,000 +19.5 + 25.8 
Mexican ...... 1,817,446 1.867,191 Loss 49,745 — 26+ 3.2 











+111 + 225 
RAILROAD TONNAGE. 
The tonnage movement on western roads, measured by the 


Total... .... #30.078.813 $27,075,532 Gain $3.003,231 


loaded car movement at St. Louis and Indianapolis, continue 
heavy. An increase appears over the earlier weeks in August, 
in spite of the serious shortage in cars to move bulky freights. 
Below is given the number of loaded cars handled for the 
week at St. Louis and Indianapolis compared with preceding 
years: 








St. Louis 


ee 


—-——[ ndian apolis- 
L808, 


_ 


1901. 1900. 1899. 1901. 1900. 1899. 1898. 
Aug 10.. 49,244 51.278 51.6% 45.167 21.821 19771 22,463 20,143 
Aug 17.. 51,079 52,526 52.282 46.128 21,717 19,220 21,345 21,558 
Aug 24.. 51,723 53,092 53.107 47,035 22.077 18,131 21,603 21,557 
Aug 31.. 52,197 52,703 53,892 47,132 22,978 20,485 22,475 23,046 
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* FOREIGN TRADE. 


t: tistics—Conditions in Leading Export 
Markets. 








mAports from New York for the week ending September 3, 
and imports for the week ending August 30, and total exports 
and imports for the last five weeks and for the year thus far, 
together with the corresponding movements a year ago are 
herewith given: 


Exports..- 


Dos — -—_—-—-Imports. —--—-~ 

1901. 1900. 1901. 1900. 
ee $38,816,992 $8,827.48] £9,200, 165 $6,003,791 
Four Weeks 47,440,705 00,719,397 48,853,493 42,677,949 
ee 358,085,637 398,809,551 361,561,370 363,919,479 


The export movement at this port continues to be remarkably 
light, especially when the abnormally low freight rates now 
being offered are considered. The exports for the week did 
not fall much below those for the corresponding week last year, 
but for the month there was a decline of more than three and a 
quarter millions. Imports, on the other hand, are now coming 


in greater volume, the total for the week being two and a halt 


millions in excess of the same week last year, while the total 
for the month exceeded that for August, 1900, by more than 
six millions. 


THE OUTLOOK ABROAD. 

Great Britain.--Sratre or TRApDE.—-In the course of a 
conservatively optimistic editorial the London 77mes, in a 
recent issue, calls attention to several features of the existing 
business situation in that country that are not without encour- 
agement. The decline in trade that began last year has con- 
tinued, but it has been more slow, and in the iron and steel 
trade has now ceased altogether. The strike in America is 
assisting materially to strengthen the position of the British 
steel trade, but prices have been hardening for nearly three 
months. In cotton the fall in prices has been heavy, nearly 
20 per cent. in the case of the leading ‘* count” of yarn. 
The woolen trade is not yet doing well, but the prospects are 
believed to be materially brighter. Bank clearings at London 
up to August 21 aggregated /£6,240,000,000, an increase of 
£,489,000,000, or nearly 8'4 per cent. over the corresponding 
period of 1900. Much of this increase, however, was due to 
heavy settlements for stock exchange accounts and to clearings 
on consol settling days. Deducting these elements there still 
remains an increase of £197,000,000, or about four per cent. 
This indicates that there has not been much shrinkage of gen- 
eral business or there would have been no increase in clearings 
apart from stock exchange transactions. Another accurate 
indication of the condition of trade is the record of railway 
traffic receipts. For the six months ending June 30, Igo1, the 
decrease in the gross receipts of the twelve principal English 
railways was only 0.3 per cent. This shows that trade has not 
fallen off much as yet. The decline in the price of coal has, 
on the whole, been a benefit to the country. Both manu- 
facturing and _ transportation § interests suffered seriously 
during the period of exorbitantly high = prices’ which 
prevailed last year, and there is general satisfaction that prices 
have now reached a more reasonable level. ——-THE METRO- 
POLITAN AND DistRIict RAILWAYs.—— Events are just now 
moving slowly in the interesting contest regarding the electri- 
fication of the London underground railways. At the last 
half-yearly meeting of the Metropolitan District Company Mr. 
J. S. Forbes, who has for many years served as Chairman of 
the Board of Directors, resigned from that position. The 
report brought out nothing not already known, although the 
figures regarding the loss of traffic were interesting. It was 
stated that the Company had lost no less than 1,299,000 
passengers for the half-year. Receipts have diminished by 
£23,681, while expenses had increased by £4,327. Mr. Forbes 
intimated that Mr. Murray Griffith and Mr. Perks, M. P. would 
shortly be elected to the Directorate. The Company’s bill for 
converting its system to electric traction has passed Parliament, 
but the difference between the District and the Metropolitan 
companies as to the system to be adopted has delayed matters. 
This question is now before the Board of Trade for settlement. 

-THE CENTRAL LONDON RAILWAY REPOR?T.—In sharp 
contrast with the foregoing was the report made by the Directors 
of the Central London Railway Company for its last half-year. 
from this it appeared that the total expenses were £90,266, 
while the receipts amounted to £164,823. The total number 
of passengers carried during the six months was 20,385,739, 
while the average earnings per train mile increased from 
4s. 10.28d. the previous five months to 5s. 1.2d., while working 
expenses were .35d. less than previously. The Company is 
now to pay four per cent. per annum on both classes of stock, 
as compared with a dividend rate of 2% per cent. for the first 
five months, and expects to pay five per cent. before long. All 





this is a very striking testimonial to the efficiency of American 
machinery and methods in metropolitan underground railway 
work and should influence the decision of the Board of Trade 
materially in their favor. 


Germany.—THE PROPOSED TARIFF.—The principal suf- 
ferers from the new tariff, as now outlined, will apparently be 
Russia and Austria-Hungary. The increased duty on wheat 
will affect the United States and Argentina most seriously, 
Russian exports of wheat to Germany ranking third. The 
imports for 1900 being, from the United States, 465,933; from 
Argentina, 479,928, and from Russia 278,195. Rye comes 
principally into Germany from Russia, which sold 834,327 tons 
last year, as against only 21,906 tons coming from the United 
States. Oxen, hogs and poultry imports come chiefly from 
Russia and Austria-Hungary. Austria sends large quantities 
of agricultural products to Germany of other classes than the 
foregoing, many of which will be adversely affected by the new 
tariff. The Movoe lremya of Petersburg, in a recent article on 
the tariff, states that although Russia at present exports more 
to Germany than she buys from that country, nevertheless the 
tariff will injure Germany the most, as that country cannot do 
without Russian rye and barley, and cannot procure sufficient 
quantities from Austria and the United States. On the other 
hand, Russia can readily dispense with nearly all the articles 
imported from Germany, such as metals, machinery, manu- 
factured articles, etc., by buying them in other countries. She 
could still more easily avoid purchasing colonial produce and 
raw cotton, brought through the wholly superfluous medium 
of German vessels. These remarks from a semi-official news- 
paper foreshadow a most vigorous retaliatory tariff warfare on 
the part of the Russian Government when the obnoxious Ger- 
man measure goes into effect. -AGRICULTURAL IMPORTS. 
In connection with the foregoing it is of interest to note the 
extent to which Germany is dependent upon Russia and the 
United States for foodstuffs. The following table shows the 
quantities and values of the principal cereals imported into 
Germany from Russia and the United States for the calendar 
year 1900: 


From Russia.—-~ —-From United States.—, 
Tons. Tons. 

ME ccicenesccuces 381,171 $8,043,880 37.235 $1,532,014 
i oi caine ioe aa s 389,071 9 259 866 54,433 1,391,112 
Indian Corn........ 60,207 1,320,186 1,124,602 24,758,188 
RNs idk tanh ain aie 834,328 20,646 974 33,755 883,694 
WY. caussnuwen 278,196 8,673,434 455,934 14,432,082 
tis ecanns 1.943.063 $47,944,340 1,725,959 $42,997,090 


In 1897 Russia shipped to Germany cereals of the above 
kinds to the value of $58,636,616, which was $27,302,410 more 
than did the United States. This country cut this lead down 
to less than five millions, chiefly by increasing her exports of 
corn and wheat. Russiaenjoys a great and growing advantage 
as an exporter of cereals to central Europe over the United 
States in the fact that grain barges can be moved from the 
navigable waters of the Vistula and Dniester through the River 
Oder into the Upper Elbe and thence to the grain markets of 
Prague and Dresden.——METAL EXports.—It is a some- 
what striking fact, in view of the serious depression in the 
German metal trades, that exports for the first six months of 
the current calendar have exceeded all previous records. The 
total for the half year was 994,404 metric tons, as compared with 
744,224 for the corresponding period of 1go00, while the totals 
for May and June surpassed any monthly total up to that time. 
The explanation of this apparent anomaly is said to be that 
German ironmasters, finding no market for their products at 
home, are throwing them into foreign markets at whatever 
prices they will bring. It is naturally quite impossible to 
ascertain to what extent this is true, but American manufac- 
turers will do well to be on their guard, and should strive to 
meet German competition as strenuously as possible in markets 
which they have hitherto held. It will be remembered that it 
was during a similar period of depression that American manu- 
facturers resorted to similar tactics—with what result all the 
world knows to-day. Foreign manufacturers at that time 
made the mistake of ignoring the new American competition 
and refusing to so much as attempt to meet the American 
prices. A great deal of business was thus lost to them, most 
of which this country has since retained. We should certainly 
not be the ones to be blind to the lesson of this experience 
now and permit another nation to wrest from us our advantage 
in many foreign markets by precisely the same means that we 
ourselves took to obtain a foothold there. —~METAL IMPORT?Ts. 
—As was to be expected, the imports of machinery and metal 
goods into Germany fell off during the first half of the present 
vear, the total being 63,381 metric tons this year, as against 
81,607 in 1900, a decline of 22.3 per cent. This is on the 
whole less than might have been expected, and imports of 
American products appear to have suffered rather less than 
those of other countries. We shipped to Germany during the 
first six months of tgor no less than 15,079 tons of agricultural 
machinery, as against 4,332 from all other countries combined, 
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1,672 tons of machine tools, 973 tons of sewing machines, 219 
tons of electrical machinery, 144 tons of pumps, 126 tons of 
paper machinery and scales, 118 tons of locomotives and loco- 
mobiles, 9,309 tons of pig iron, 1,430 tons of heavy castings, 
1,891 tons of coarse hardware, 131 tons of fine castings, 609 
tons of fine hardware, 146 tons of wrought iron ware, and 
some 200 tons in all of shears, bicycles, fine cutlery, type- 
writers, etc., a total of 32,052 tons in all, or more than one- 
half of the total imports under these classifications. 
Cuba.—(From branch of R. G. DUN & Co., 30 Empedrado 
St., Havana.)—Business in general, always very dull at this 
season, has shown unusual stagnation for some time past, due 
largely to lack of confidence. Jobbers are making no efforts 
to increase their sales and are devoting their energies to making 
collections, which are very slow. Building in the city and 
suburban towns is fairly active, but retail trade has been affected 
by partial stoppage of street and engineering work, which, to- 
gether with great scarcity of money, made August one of the 
dullest months for many years. Imports have fallen off largely, 
owing to the fact that a new tariff has been in preparation for 
some time past and importers are awaiting its promulgation to 
bring in new goods. Raw sugar continues to decrease, with 
practically no sales, owners holding for better prices. Stock 
on hand July 31st, was 113,585 tons as compared with 14,2'9 
on the same date of 1900. During the past month stock has 
been reduced about 20,000 tons. Weather for growing cane 
has been favorable, and with an increased acreage a crop of 
about 800,000 tons is expected, as against 600,000 last year. 
Leaf tobacco exports have been small for some time past; 
prices have ruled low with very little demand. During the past 
two or three weeks contracts for between 40,000 and 50,000 
bales for Spain, and about 20,000 for the United States have 
been closed. Stock on hand in this city unsold, is estimated 
at about 40,000 of last vear’s crop, mostly low grade, and about 
85,000 of this season. Planting is well under way, and all in- 
dications point to a decreased acreage the coming season. 
Brazil.—FoREIGN EXCHANGE.—The financial situation, 
although still very far from satisfactory, has somewhat im- 
proved, owing in part to Government assistance and chiefly to 
the fact that coffee shipments at Rio and Santos have been 
averaging higher in values than for the corresponding weeks 
last year. Rubber shipments continue to be light and will not 
become heavy until November.——COINAGE CONTRACT.— 
The Government has recently entered into a contract with 
Messrs. Haupt, Biehn & Co. for the coinage of 30,000,000 
milreis in nickel pieces of three denominations, 400 reis, 200 
reis and 100 reis. As a rule these contracts are executed in 
Europe, but within the last few years an increasing number of 
foreign coinage contracts have been placed in this country. 
Coat. —During the last three years an average of 578,351 tons 
of coal, 2,083 tons of coke, and 51,141 tons of patent fuel have 
been shipped to Brazil from Carditf and Swansea. The value 
of these shipments in 1900 was no less than $3,112,521. These 
figures show the great value of the Brazilian market, a much 
larger share of which can undoubtedly be secured by American 








coal shippers if energetic steps are taken to insure the 
arrival and delivery of our coal in good _ condition. 
Brazilian railways are favorably disposed toward giving Ameri- 
can coal a fair trial, and the Government has recently 
insisted on one occasion that a portion of the coal to be 
furnished for a railway contract should be of American origin. 

Argentina.—Dury ON BAGs.—It is reported that the 
Government.is about to reimpose the duty on bags which, as 
reported in DUN’s REVIEW, was:suspended for the benefit of 
the agriculturists. The reason given is that the Government 
is no longer in a position to practice generosity.——COLD 
STORAGE PLANTS.—The Handel's Zeitung, of Buenos Aires, 
states that a refrigerating plant is to be established in the 
Province of Santa Fe by the landed proprietors. It will be 
called the ‘‘ Rio Parana.” <A cold storage plant, styled the 
‘*Frigorifico Argentino,” is about to be established in the 
Province of Buenos Aires by the cattle breeders there, and 
a similar plant is to be erected at Bahia Blanca by the Compa- 
nia Sansinena. These and similar enterprises should offer an 
excellent market for American refrigerating and cold storage 
apparatus. During the first five months of the present year no 
less than 1,056,411 carcasses of frozen mutton and 152,749 
quarters of frozen beef were shipped from Argentina to Europe. 


Uruguay.—NrEW HARBOR WORKS AT MONTEVIDEO. — 
The inaugural ceremony of laying the foundation stone of 
the new harbor works at Montevideo, which took place with 
considerable pomp, July 18, the anniversary of the acceptance 
of the Constitution of the Republic in 1830, is thought by 
many to be the beginning of anewera for Uruguay. The 
following passage from the speech of President Cuestas is typi- 
cal of the spirit in which the great improvement has been 
undertaken: ‘‘ This work we must place under the protection 
alike of natives and foreigners. And since all the inhabitants 
of the country have contributed to make it a fact, all should 
henceforth equally make it their effort that peace and order— 
fundamental basis of progress—may accompany with their 
benefits the great work now initiated.” It is in fact hoped that 
the enterprise may not only result in restoring to Montevideo 
its former position of the leading port in the southwest coast of 
South America, but may also put an end to the internal armed 
conflicts that have continued for fully fifty years, and have 
effectually stopped all great public improvements and pro- 
foundly retarded the growth of population and of national pros- 
perity. The effect of the actual beginning of operations has 
thus far been beneficial, stock exchange prices for local securi- 
ties rising 5 to 15 per cent. during the month, while the 
Consolidated Debt was quoted at the highest price for five 
years. The new port is being constructed by a French syndi- 
cate consisting of MM. Allard, Cirseau, Couvreux, Dollfus, 
Euparchy and Wiriot, the contract price being $9,916,336. 
This, is, however, exclusive of dredging materials which are to 
be provided by the Government to a sum not exceeding ap- 
proximately, $1,000,000 additional. It is not yet known that 
any of the important sub-contracts in connection with this 
undertaking have as yet been let, cither by the Allard Syndi- 
cate or the Government. 









































































































































FOREIGN CONTRACTS. 


OVERHEAD TRAMWAY EQUIPMENT. —-- Kirk- 
caldy, Scotland.—For the Corporation. NSpecifi 
cation No, 8.—Overhead construction for electric 
tramways. Specifications may be seen at office 
of Messrs. Kennedy & Jenkin, 17 Victoria St., 
Westminster, or obtained of Town Clerk, Kirk- 
caldy. Fee, £3 3s., returnable. Contract closes 
September LS. 

Arc LAMP CaRBons.—Torquay, England.— 
For the Corporation. Supply of are lamp ear- 
bons for year beginning October 1, 1901. Par- 
ticulars of Mr. P. Storey, Borough Electrical 
Engineer. Contract closes September 13. 

OVERHEAD TRAMWAY EQuipMENT.— Dundee, 
Scotland.—For the Town Council. Supply of 
the overhead equipment for the following routes 
of electric tramwavs: Section VJ/.—Constitution 
Road route: Section V/7/.—Victoria Road and 
Fairmuir route. Specifications of Mr. Walter 
H. Tittensor, City Electrical Engineer, Dud 
hope Crescent Road, Dundee. Fee. £1 Is., re 
turnable. Contract closes September 14. 

ELEcTRIC LIGHTING INSTALLATION.—War- 
rington, England.—For the Corporation. 
Execution of electric lighting, ete., for the 
Delph Lane Pumping Station. Specifications 
of the Engineer, Mr. James Deas, Bank House, 
Warrington. Fee, £2 2s., returnable. Con- 
tract closes September i4. 

STEEL RaiLts, Track Work, Erc.—Batley, 
Mnvland.—For the Corporation. Supply, de- 
livery and laying of steel rails, switches, cross- 
ings, bonding and accessories, granite and 
setts, wood blocks, concrete, 
about 3) miles of tramway. 
Messrs. Lacey, Clirehugh & Siller. 2 Queen 
Ann's Gate, Westminster. Fee, £3 3s., re 
turnable. Contract closes September 14, 


stone 


Specifications of 





ELEcTRIC LIGHTING.—Fayoum, Egypt.—In- 
stallation of a complete electric lighting system. 
Tenders must give a detailed description of the 
installation and also contain particulars on the 
following points: 1. Generating Station. —Any 
machinery or parts thereof in reserve, origin 
and system of machinery and apparatus, guar- 
anteed regularity of the motive machinery at 
full power and half power. 2. Overhead Wires. 
—System of fixing, height of wires, distance 
between the posts, model of insulator, system 
of distribution, maximum voltage between two 
conductors. 3%. Lamps.— Where made, method 
of fixing. difference of voltage between the 


lamp nearest to and the lamp farthest from the 
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Bournemouth, England. 
| Contract No. 
ete.. for | 


generating station. ‘Tenderers should indi- 
cate the length of time the work of installation 
will take, and the annual amount that will be 
charged for the public lighting, which should 
include all expenses of working and keeping in 
repair. renewing. ete. Particulars of the Min- 
ister of Public Works, Cairo, to whom tenders 
must be sent. American tenders can only be 
made at this date through agents in Egypt, 
to whom instructions may be sent. Contract 
closes September 15. 

STEAM Launcu.—Alexandria, Egypt.—For 
the Administration of Ports and Lighthouses. 
Supply of a 44-foot steam launch. Specifica- 
tions on application at the Central Office of the 


Administration, Alexandria. Contract closes 
September 15. 
STEEL TRAMWAY RaiLs, BONDING, ETc — 


For the Corporation. 
10. Section A.—Steel grooved 
girder rails, ete.; Section B.—Permanent way 
construction and rail bonding; Section O.— 
Wood block, tar Macadam, and granite sett 
paving. Specifications of the Borough En- 
gineer, Mr. F. W. Lacey. Fee, £3 ds., return- 
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able. A further deposit of £50 is required with t S. W. G., and 300 miles of same, 42 inches wide, 


each tender, returnable except in the event of 
the successful tenderer failing to sign contract 
and find satisfactory sureties for its perfor- 
mance. Contract closes September 16. 


ASPHALT-COATED CAST-IRON SOCKET PIPES. — 
Soerabaya, Java.—For the Colonial Govern- 
ment. Tenders are invited for the supply of 
3,075 tons of asphalt-coated cast-iron socket 
pipes (probably about 4,700 tons more will be 
required in the course of 1902) for the water- 
works of Soerabaya, Java. Specifications in 
Dutch or English of Mr. Martinus Nyhoff, 
Nobel Street 18, The Hague (Holland). Fee. 
Fl. 2.50, Netherlands currency. Contract 
closes September 18. 


INSULATORS.—Paris, France.—For the Gov- 
ernment. Supply of 420,000 porcelain insulators. 
Address Sous-Secrétariat des Postes et Télé- 
graphes, 103 rue de Grenelle, Paris. Contract 
closes September 19. 

Bicyc.Les.—Christiania, Norway.—For the 
Government. Supply of about 100 cycles for 
the Norwegian army. Particulars of the 
Director of the Kongsberg Arms Factory. 
Contract closes September 20. 

Gas WoRKS PLANT.—Buxton, England.— 
For the Corporation. Contract No. 3. Ereetion 
of two retaining walls and the erection of a steel 
joist and concrete covering over the river; (4) 
condensers, capacity 40.000 cubic feet per hour ; 
(5) washer scrubber, capacity 40,000 cubic feet 
per hour ; (6) station meter, capacity 40,000 cubic 
feet per hour; (7) retort stack for five double 
settings of eights (two only to be furnished with 
retorts, etc.) on the regenerative system, with 
chimney, cellars, ete.; (8) two purifiers, 40 ft. 
by 25 ft. by 5 ft., with elevator, etc. ; (9) tar ex- 
tractor, capacity 40,000 cubic feet per hour ; (10) 
valves; (11) cast-iron mains and specials. Speci- 
fication, £2 2s. per section, returnable, from 
H. Barker, Gas Engineer, Town Hall, Buxton. 
Contract closes September 21. 

AvuTO-MoTOR OMNIBUSES.—London, England. 
—For the Metropolitan Asylums Board. Sup- 

ly of two automobile omnibuses (not electric). 

articulars at Office of the Board, Victoria 
Embankment, E. C. Contract closes Septem- 
ber 23. 

PUMPING ENGINEs.—Middlesbrough, Eng- 
land.—For the Corporation. Supply and 
erection of two centrifugal pumping engines 
and other apparatus in connection therewith at 
the Main Outfall Works, Cargo Fleet, Middles- 
brough. Specifications of Mr. Frank Baker, the 
Borough Engineer, Municipal Buildings. Fee, 
£5, returnable. Contract c.ioses September 25. 


RAILWAY MATERIALS, Etc.—Adelaide, South 
Australia.—For the Government. Supply of 
a great variety of railway material, a full. list 
of which appeared in Dun’s REviEw for August 
17, together with conditions of contract, ete. 


Specifications of the Chief Mechanical En- 
gineer, Islington (South Australia); specifi- 


cations may also be seen at the office of the 
Agent-General for South Australia, in London. 
Contract closes September 25. 

KITCHEN FitrTrinaes.—London, England.— 
For the Metropolitan Asylums Board. Installa- 
tion of kitchen fittings and appliances at the 
Jovee Green Hospital. Specifications and draw- 
ings of the architects, Messrs. A. & C. Hurston, 
15 Leadenhall St., London, E. C. Fee, £5, re- 
turnable. Contract closes September ~5. 

STRUCTURAL STEEL, Erc.—Lincoln, England. 

Messrs. Ruston, Proctor & Co., Limited, in- 
vite tenders for the supply, delivery and erec- 
tion complete, of about 960 tons in steel 
stanchions, girders, roof principles, ete. Plans, 
specifications. etc., sent on request. Fee, £2 2s., 
not returnable. Contract closes September U8. 

ELECTRICAL SUPPLIES.—Partick, Scotland. — 
Supply of (A) are lamp carbons, (B) meters, 
(C) demand indicators, (D) house fuse boxes. 
Particulars of H. B. Maxwell, Burg Electrical 
Engineer, 32 Clyde Street, Partick, N. B. Con- 
tract closes September 30. 

BRIDGE.—Copenhagen, Denmark.— For the 
Danish Ministry of Public Works. Construc- 
tion of a bridge over the fjord of Mariager by 
Hadsund, and the road and railway connections 
connected therewith. Further information 
may be obtained on application to Statsbanean- 
l#genes Kontor, Reventlowsgade 10, Copen- 
hagen B, where designs concerning the works 
are displayed to inspection. Tenders are to be 
sentto Overingenieuren for Statsban 
Contract closes October |. 


PUMPING MACHINERY.—Leicester, England. 
—For the Corporation. Designs and tenders 
for pumping machinery in connection with the 
sewage disposal of the borough. Particulars of 
Mr. E. George Mawbey, Borough Engineer and 


a miloncran a 


ae . 





Surveyor. Fee, £5, returnable. Contract 
closes October 1. 
GALVANIZED Wire Nerrina. — Adelaide, 


South Australia.—For the Government. Sup 
ply, delivery and staeking at the Public Stores, 
Port Adelaide, of 200 miles of galvanized wire 
netting, 36 inches wide, 1} inches mesh, 18 








14 inches mesh, 18 8S, W. G., delivered in lots of | 
not less than 100 miles of each size, and in rolls 
of 100 yards each. The 36-inch netting to 
be of not less than 650 meshes to the lineal 
yard, and 2,000 Ibs. weight per mile, and 
the 42-inch netting to be of not less than 756 
meshes to the lineal yard, and 2,300 lbs. weight 
per mile. The whole of the netting to be 
subject to examination and approval by the 
Inspecting Engineer in England. The rate 
quoted to include all cost of testing, packing, 
patent rights or royalties, carriage, freight, 
insurance and all other charges incidental to 
the manufacture, carriage and delivery, with 
the exception of customs duty (if any), which 
will be paid by the South Australian Govern- 
ment. Further particulars regarding this con- 
tract were published in Dun’s Review for 
August 17. Contract closes October 2. 


ELECTRICAL MACHINERY.—London, England. 
—For the London County Council. Contract C. 
—Supply and delivery of two 2,500-IHP. vertical 
steam engines, each coupled direct to a three- 
phase 1,500-kKw. yenerator, working at 6,500 
volts between conductors, each with an exciter, 
and for one 700-KW. reversible synchronous 
motor generator, with exciter, designed that 
either the low-tension or the high-tension side 
of the set will act as generator. and for the 
erection of these sets in the Council’s generating 
station at Greenwich. Also for nine 300-Kw. 
synchronous motor generators, working at from 
500 to 600 volts on the low-tension side, each 
with an exciter, and for three 50-Kw. induction 
motor generators working at from 200 to 225 
volts on the low-tension side, and the erection 
of these sets in sub-stations provided by the 
Council. Tenders will be considered for any 
types of engines. generators, and motor genera- 
tors fulfilling the specified conditions, and of 
about the same power, which have been in suc- 
cessful use in an electric or power station. 
Delivery aud erection of the plant at Greenwich 
and at the sub-stations is required as soon as 
the foundations and buildings are ready to re- 
ceive them, which it is anticipated will be 
within twenty months. Specifications at En- 
gineer’s Department, County Hall, Spring 
Gardens, London, 8S. W. }, returnable. 


Fee, £3, 
Tenders must be upon official form, and con- 
tractors must pay wages according to the 
Council’s list. Contract closes October 8. 

STEEL BripGeE.—Indo-China. —Forthe French 
Colonial Government.—Construction of a steel 
bridge over the River Day on the line of rail- 
way from Hanoi to Soutay. Plans, ete., of the 
Inspector-General of Publie Works for the 
Colonies. Tenders to be addressed to the Min- 
ister of Foreign Affairs, both at Paris, France. 
Contract closes October 26. 

INCINERATORS. —Calcutta, 
Corporation. Construction in Calcutta of two 
incinerators. An abstract of the conditions 
upon which these incinerators are to be erected 
appeared in Dun’s Review for August 4 
Tenders should be addressed to Fred. Gainsford, 
the Secretary to the Corporation of Calcutta. 
Contract closes December 31. 


India.—For the 


Sales and Shipments. 


MINING MAcHINERY,— Mexico. —The Colorado 
lron Works, of Denver, Col., have recently re- 
ceived an order for a 100-ton concentrating 
plant, with Bartlett tables, forthe Guggeuheim 
Exportation Company, of Mexico. 

FREIGHT Cars.—Mexico.—It is reported that 
the American Car & Foundry Company, of St. 
Louis, has received an order from S. Pearson & 
Son, of Mexico, who are the contractors for 
several important railway lines now in process 
of construction there, for fiftv freight cars. 

Evectric Ratuway.—Tokio, Japan.— Fn 
gineering News states that the Tokio Deusho 
‘Tetsudo Co., has made arrangements with 
American manufacturers for equipping its lines 
with electricity, payment for the material used 
to be made on an extended credit system. It is 
estimated that that the total cost of equipping 
the lines will be $#1,000,0°%, and the company, 
by the arrangements it has made, will have 1} 
years’ time before making its first payment for 
materials. After this time has elapsed, the 
company will be expected to discharge the re- 
maining obligations in four payments at half- 
yearly intervals. 

Coa. Hoisting MACHINERY, Erc.—San Juan, 
Porto Rico.—The lowest bid submitted for the 
two towers and coal hoisting machinery at San 
Juan, Porto Rico, for which bids were recently 
invited by the Bureau of Yards and Docks of 
the U. S. Navy Department was that of the 
C. W. Hunt Companv, West New Brighton, New 
York, which was #20,262. This bid provided 
for steel towers and steam machinery. Other 
bids submitted were from the Ellington M'fg 
Co., Quincy, Ill... which made alternative ten- 
ders providing for either steel or wooden tow- 
ers and either steam or electric machinery. and 
from Snare & Triest, New York. 
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Foreign Business Opportunities. 


Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 
(82) Brarps, TAPES AND TRIMMINGS, HARD- 
WARE, Erc.—A leading export house at Barmen, 
Germany, handling all kinds of braids, tapes 
and trimmings, hardware, cutlery and locks, 
desires connections with first-class importers 
in Central and Sonth America and Australia. 


(88) Sink CLoTHs.—A firm at Berlin, Ger- 
many, desires to represent American houses 
manufacturing silk for dresses and ties, also 
silk prints for furniture, and to be placed in 
communication with large American importers 
of Japanese silk goods. 

(91) MuSICALINSTRUMENTS.—A leading 
manufacturer of musical instruments in Saxony 
desires to engage the services of reliable agents 
(Germans preferred) in the principal cities of 
South America, 

(102) DruGs, SPICES, GUMS AND COFFEE.—A 
firm in London desires correspondence with 
agents to sell on commission drugs, spices, 
gums and coffee in Philadelphia, Boston, Bal- 
timore, St. Louis and Halifax. 

(103) WatrcHes, CLocKs, OPTICAL GooDs, 
JEWELERS’ Too.s, Etc.—A firm in Lancashire, 
England, desires correspondence with American 
manufacturers and exporters of clock and 
watch movements, watch cases, watchmakers’ 
and jewelers’ tools, materials and sundries, 
optical goods, ete. 

(108) Foop Propucts.—A St. Louis firm man- 
ufacturing food products desires connections 
with foreign houses handling such goods. 


(109) GENERAL AGENTS. —An energetic, push- 
ing firm at Chemnitz, Saxony, desires to re- 
present a first-class American house as buying 
or selling agent. 


(110) Horse BLANKETs.—An English manu- 
facturer of woolen blankets, ete., for horses, 
desires an agent for Canada at either Toronto 
or Montreal to sell on commission. 

(111) Insect PowpgEr, Drees, Erc.—A firm 
at Trieste, Austria, desires correspondence with 
concerns willing to handle their insect powder 
and drugs in the following cities: New York, 
Philadelphia, Washington, Chicago, St. Louis, 
New Orleans and Montreal. 

(113) Fancy Goops, Toys AND OPTICAL 
Goops.—A French exporter desires an agent 
in the United States. 

(117) LeatTHerR.—A Berlin commission mer- 
chant desires to act as selling agent for American 
manufacturers of shve and fancy leather. 


(120) Burrer, Larp, Erc.—A firm at Ham- 
burg, Germany, desires to represent an Ameri- 
can house exporting the foregoing specialties. 


(121) AGeENT.—A party at Hamburg desires 
to act as agent for an American house. 

(124) Fipres.—An English firm desires cor- 
respondence with parties in the United States 
desirous of taking the agency for the following: 
Vegetable down, mattress fibre and coir fibre, 
and fibres for bristles. 

(125) BorrLte Packine.—A St. Louis manu- 
facturer of wood partition packing for bottles, 
jars, etc., desires connections with concerns in 
Mexico using such goods. 

(126) Linens AND Damasks.—A firm at Bel- 
fast, Ireland, in touch with all the leading 
manufacturers of damasks, etc., is open to ao- 
cept buying agency from a first-class house. 

(128) GLucose.—A concern in Mexico desires 
correspondence with American manufacturers 
of glucose. 

(129) Stee GirpER Bripees.—A firm in 
Melbourne, Australia, desires correspondence 
with American builders of steel girder bridges. 

(132) HomckopaTHic MEpicinges.—-A firm at 
St. Louis, Mo., manufacturing homeopathic 
medicines, desires foreign agents for the sale of 
its goods. 

(134) AGENT IN BraziL.—A house at Singapore 
wishes to engage an agent at Santos or Rio de 
Janeiro, Brazil, to ship coffee to them. 

(135) SuRGICAL BANDAGES AND Tapes.—An 
English house manufacturing surgical bandages 
and special tapes for measure tape makers 
desires connections with New York importers 
in these lines. 

(136) SinKs.—-A prominent house at Berlin 
handling men’s furnishings. ete., with branches 
at London and Brussels, desires connections 
with first-class commission houses in the United 
States to act as their selling agents for silk 
and other goods. 

(137) CLOAKs AND Surrs.—A leading German 
manufacturer of cloth for ladies’ cloaks and 
suits desires conuections with reliable importers 
in this line. 

(138) Low CLAss FLOURS AND FEED STUFFS. 

A house in Liverpool desires to be placed in 
connection with firms in the United States and 
Canada who are shippers of low class flours and 





feeding stuffs, 
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FOREIGN SAILINGS, 


September 11 to October tlt. 


following isa list of intended sailings from | 


| 





To Naples and Genoa. 


ee SS EO — aaa 
oe e PE 
ee 0 a ee ” 


“ 12.. Hohenzollern”*.. 


No. Ger. Lloyd 


leading ports of vessels carrying general freight. a 

Lists of tramp steamships and sailing vessels for Thur. Sept. 12.. Barbarossa*....No. Ger. Loy d 

charter will be furnished on application to -- 19.. Koenigin Luise*. 

Dun’s Review. Mail steamers are marked: Tues. 7 24. -Kaiser Wilhelm d. Grosse* ** 

ee... * Bisel scdiencces 4 

thus”. | ‘Tues., Oct. 1..Kronprinz Wilbelm* - 
NEW YORK SAILINGS. Zeer, * 3..Grosser Kurtuerst* . 

To Liverpool. Line. — we Maria Theresa" a 

Wed., Sept. 11..Majestic*.......... White Star | —°U" whearencensMantnainitiy 

Sat.. 14.. Bohemian ............ Leyland | Te Perto Rico, Venezuela and Curacao. 

“ OA... cccesereccget Cunard | Sat., Sept. 14..Zulia*® .............. Red ** D’ 
Tues., RZ «nN pcewees+cscene White Star - aa gee - ” 
Wed., 7  aeeccne sta *e 0. Gi oc vite ee aeine 
a ~) 4 ices 
a, EF eon eres eon a ‘To Rie Janeire, Pernambuco, Bahia, Santos 
Wed.. ** 23..Qeea»nic™.....-.<c-- White Star = ane we ae rie 
i.” « oie Cunard | PT, Sept. 20..Wordsworth ..Lamport & Holt 

o 25. .Goormian........<ccece Leyland | Sat... Oct. 5..Hevelius .... 

i ee Oe a ne wean Cunard | To West Indies, Central and South America. 

o © BPD bens cvce cues White Star | Sat., Sept. Dt scnvnnsnenedneenn ---Atlas 
Wed., ee ” Bil 7: °C chs ink 4 ce gawebaenne mad 
Sat., Di Ae pcccceccosss Cunard | DR iebhs «precede ieeeu 

a d..Philadelphian ........ Leyland, * oe FB ec Do ccc cnctsscacne 
Wed., DEE wonnscccse White Star | 
Sat.. Pe. SEA, occceccscces Leyland | BOSTON SALLINGS. 

a i Eo in 0 ckee cnncuee Cuuard | ong Liverpool. 

To London. | Wed., Sept. 11..New England ....... Dominion 
Sat., Sept. 14..Marquette ....Atlantic Transp. | Sat., £6... EVOTUN cco ccccsccesé -Cunard 
as * Y2L..Menominee. -. Pailkes Bs OE 6c cecccteesens 

21..Minnehaha. .. 28. MARORIE” ..cccecccccsse rr 
Y8_.Manitou ..... ee, Bi oe ss cha ceancennbas ons 
Oct. >. .Mesaba coeccceee | Tro London. 

‘  12.. Marquette... | Fri., Sept. 13.. Bostonian. Furness, Withy & Co. 
To Glasgow. oe a 20..Cambrian. 

Wed., Sept. L1l..State of Nebraska. . Ailan-State *  27..Columbian a 7 re 
Sat., 14.. Astoria*...... asalioi aoa Anchor Oct. 4.. Virginian. zs ss 
Wed., 18..Laureutian........ Allan-State | mo Hull. 

Sat., 21..Anchoria® ............. ged i OG a | nr Wilson 

” SD Fa hc acanccecece - 

Wed., Oct. 2..Sardinian..........2 Allan-State | PORTLAND SAILINGS, 
Sat., sg Dig onteccessevccet Auchor | : 
Wed., §_ ._Monyolian......... Alian-State | To “ey ; ‘ 
Sat.. 12 City of Rome*......... Anchor | 58t., Sept. 14..Dominion ..........-. Dominion 
To Manchester. cna ‘. 2. {nena Ctr aes = 
Sat., Sept. 14..A Steamer....Lamport & Holt | ie a ee a, 
To Hull. " lew as Vancouver.......... as 
Sat., Sept. 2 7 vraag oe steeeeee reese Wilson | Pe London. 
" Butfalo BT al YTD | wat., an ae Lwin etry than Thomson 
OD. B.DMIEE veccee cess vene- | “ 28. Breckfield .......... 
©...) SNEED widewapucnendes | Oct. 5..Arroyo ............. ss 
To Southampton. | 
Wed., Sept. 11..Zeeland* ............4 American | MONTREAL SAILINGS, 
Thur., 12.. Barbarussa*....No. Grer. Lloyd | mo 4 iverpoel, 
Wed., ~y 6. Paml”..ccco..cccd American | pyj_, ‘ Sept. SC Cie Beaver 
Thurs., .Koe igin Luise*.No.Ger. Lloyd | Sat.. v4 “p sor an ..- Allan 
om, * * Kaiser Wilheim der engl od | Fri, 20.. Lake Champlain.... Elder- 

» ™ yy ¢ > 
oe. ong 0 ME? cnnsannonl (merican | Sat ‘ 1 Australasian wens ed 
Thur., . Bremen”™.......No. Ger. Loyd Pg a ee er ee : 
Tues., Oct. — _. Kronpri inz Wilhelm’* | To London. 

W od... ; . ._ Zeeland” .... .-American | Sat., Sept. “sy .Fremona ..........-- lhomson 
lhur., 3..dr. Ku: fuerst*. _No. Ger. Lioyd | Phur., -Ontarlanu .....--.-------+4 Allan 
Tues. 8..Kaiserin Maria Theresa” °° Fee -: . Roswrian cece ere ercecccce ‘ 
Wed... $s I American | Fri., 20 SO ee Thomson 
Thur., *“ 10..Neckar*........No. Ger. Lioyd es 2/..Hurona ............-- i 
To Bristol. To Glasgow. 
Thur.,Sept. 12.. Llandaff City ...... Bristol City W ed., Sept. 11..Samartian..........-....4 Allan 
Tues.. 17.. Boston City........ . Vhur., SS eer Donaldson 
Fri.. 20... Exeter City...... = W ed., Buenos Ayrean.......... 4 an 
instil Ibur., 19. Marina ............- Donaldson 
es Ss 28s ID co cccicccesscteus Wilson a se 36 y pr eetiras O bina’? reese 
bs 26..Amarythia......... Donaldson 
Se Havre. , To Bristol. 
Thur.,Sept. 12.. La Savoie*............. French | Fri., Sept. 13..Monteagle..... Elder-Dempster 
. La Bretagne” ccceceeeece = * ee 20. ; Memnon ie i a e 
” - 6. TEE vcnccvoccne ' 
Oct. 3..La Champagne*........ a To Antwerp. _ ; 
‘’* Minin? | - lues., Sept. 1y..Belgian............-.. Leyland 
ig as «Be ccccceces ccs Furness 
To Hamburg. se — = Sea. Leyland 
T hur. Sept. 12. - Auguste Victoria*.Hamb.-Am. | mo Hamburg. 
Pa ~a foster nde veces He Wed., Sept. 18..Teutonia... Hamb.-Am. Packet 
rev 66 Sy a ’ - 8 »b* +s ee 
a. 26. a ae PHILADELPHIA SAILINGS. 
Thur., Oct. 3..Deutschland”...... To Liverpool. 

" ** 10..Auguste Victoria -. Sat., Sept. 14.. Belgenland..........American 
To Rotterdam (via Boulogne). :- ener 
Sat., Sept. 14..Statendam” - Holland-Am. Oct. 5..Rhynland ........... . 
a 9 ‘ ees ovccvsce 8 ° ‘**  12..Westernland......... ™ 
Sat., Diba cnaenece a 

Oc - am* + To London. 

ee Fri., Sept. _20..Montauck Point. .Phila.'r. Atl 
Me Aevum. Ms ed., i os rn Ae wy hexane 7 . 
Wed., Sept. 11. _Vaderland* .......... deel ee 
Sat., . British Trader ........ Phenix | Te Hamburg. — 
Wed., a _. Kensington’ ieee Red Star Sat., Sept. 4 -° Hannover cote ewes scene Brauer 
Sat., 71 .- british Prince ......<- Phoenix | 5Un., “* 1o..Abyssinia.....- Hamburg-Am. 
Wed., i NI sc nine cneeuiibie Red Star | >t-, ‘* 21..Hanover....... = . 
— 28... British eee Phenix | Te Rotterdam. 
Wed., Oct. (NE cpcseccestes Red Star Sat., Sept. 14..Canadia ......... Cosmopolitan 

- ; 2 . Southwark* ; = ~. cs xa +cxéeee 5 
Sat., British Princess....... Phoenix | Tues., Pennamor ...... sy 








GEORGE V. CRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 
Highteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 





Pintsch Light. 


The Standard Railroad Car Illumimant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons’ throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by roo of the principal railroads of the United 
States Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 


i60 BROADWAY, NEW YORK 


BRANCH OFFICES: 
1017 Monadnock Bidg., 1015 Union Trust Bldg., 
CHICAGO. ST. LOUIS. 


PITT & SCOTT tta. 
Foreign Freight Brokers, 


39 BROADWAY, NEW YORK. 


Lowest Cuntract Freight Rates 


to and from 
all 


parts abroad. 





BALTIMORE SAILINGS, 
To Liverpool. 





Sat., Sept. 14..Quernmore ........... Johnston 
Thur., cs PD cccocccece: - 
Sat., Oct. Disvkss séestooneu« - 
To Glasgow. 
Sat., Sept. /..Almora............. Donaldson 
- ” Svc OED scncseudes = 
To Hamburg. 
Fri., Sept. 13..Bulgaria........ Lanes“ Wiati Am 
Sat., —e 0ClCU - 
oe ‘* 23.. Belgravia ...... ; 
To Rotterdam. | 
Sat., Sept. 14..Ohio .................Neptune 
” " ig Decne <egeneboue ™ 
at ks sos ecucuceas oa mn 
‘* Oct. 3..Runo 


To Bremen. 


W ed., Sept. 18..Dresden .......No. Ger. Llvyd 


1 BB cc cccccccés os as 
* GCOct. 2..H. H. Meier.. 6 ‘ 
" se Y.. Frankfurt. ..... ” 6 


NEW ORLEANS SAILINGS, 
To Liverpeol. 


Sun., Sept. 15..Electrician..........- Harrison 
— “~~ .Costa Rican. ee Ww. India 
+ . . Barbadian. . 

Wed., ‘ 35. (> icdtedecesns . een 
Thur., ** 26..Cuban,..... Leyland W. India 
Mon., ** 30..Astronomer.......... Harrison 
To London. 


Wed., Sept. 25..A Steamer.... Elder-Dewpster 


To Antwerp. 
Wed., Sept. 25..A Steamer.... 


To Hamburg. 


Elder-Dempster 


Wed., Sept. 25..A Steamer...... Hamburg-Am. 
To Copenhagen. 
Sun. Sept. 15..Alabama .......... Sceand.-Am. 


To Havre. 
Sun., Sept. 15..Monmouth.... KE ider- Dempster 


Wed., 25..Montauk...... 

Sat.,  - eSe  oaucsecedeaede Aznar 

To Rotterdam. 

Sun., Sept. 15..Trevelyan..... Rotterdam-Am. 
‘ri. ‘+ 20..A Steamer . ee Radcliffe 

Wed., ‘** 2%5..A Steamer...... 

Mon., * 3U..A Steamer . _. Elder-Dempster 


NEWPORT NEWS & NORFOLK SAILINGS. 
To Liverpool. 


Sun., Sept. 15..Riojano...... C. & O.S.5. Co. 
re TTC Virginia 
Wed., * 25. - Rappahannock . C. & O. 8.8. Co. 

















To London. 
Tues., Sept. 17.. Appomattox ...C. & O.S.S. Co. 


Fri., 7 Fe OE cece cccccces Virginia 
To Hamburg. 
ee eR cccangesdedenedss Union 
‘ od EEE TOE OD 6 
Ge, a as co nctedstace “ 


SAN FRANCISCO SAILINGS. 


To Honolulu, Yokohama, Kobe, Nagasaki, 
Shanghai and Hong Kong. 


Thur. Sept. SL ca sasectenee<s Pacific Mail 

Fri., 20.. Doric... Occidental & Oriental 
~ -Nippon Maru..Toyo Kisen 

Kaisha 


dati renew was Pacific Mail 


To Honolulu, Auckland and Sydney. 


Sat., Oct. 


— Sept. 12..Ventura* ..... Oceanic S 5.5. Co. 
se 7 = Se sh 

T a Oct (es cee«cee “ « 

Sat.. 12 ..Alameda ..... ” ” 


TACOMA SAILINGS. 
To Yokohama, Shanghai and Hong Kong. 


Sat., Sept. 14..Tacoma*........ Nor. Pac. Ry. 
“ a ah. - AOE. ciccece . - ae 
‘ Oct. 5..Braemar:....... oS o se 


SEATTLE SAILINGS. 
To Yokohama, Shanghai and Hong Kong. 


Tues.,Sept. 10..Kinshin Maru*.... Nippon 
Yusen Kaisha 
oe ‘* 17..Tosa Maru ” ” 
Fri., ‘* 27..Nippon Maru “ “ 


VANCOUVER SAILINGS. 


To Honolulu, Brisbane and Sydney. 
Fri., Sept. 20..Miowera ........Can. Pac. Ry. 


| i al 


INDUSTRIAL NOTES. 


The Cambria Steel Company is preparing to 
manufacture steel cars on a large scale at works 
which will be located at Franklin, Pa. The 
plant will employ 2,000 men, and have a 
capacity of 40 cars a day. 

The Illinois Steel Company has let a contract 
for a cement storage elevator at South Chicago, 
Ill. It will be of Monier construction, with five 
tanks each, 25 ft. in diameter, 50 ft. high, and 
with a total capacity of 25,000 bbls. 

The Illinois Steel Co. is reported to have 
orders on its books for 100,000 tons of steel rails 
for next year’s delivery. The price is $28 per 
ton, Other rail-making concerns report con- 
siderable business already booked for 1902. 

The Lineoln Iron Works, Rutland, Vt., 
manufacturers of machinery, are erecting a 
one-story frame building, 54x17 feet, in which 
will be installed a new Powell planing machine 
to plane 57 inches wide by 46 inches high by 26 
feet in length. 

The American Shipbuilding Co., Lorain, O., 
has a contract for a 6,200-ton steamer for 
Hawgood Bros., Cleveland. making 20 freight 
steamers now under contract, in addition to the 


three passenger steamers to be built at the 
Detroit plant. 

The Columbia Enameling & Stamping Com- 
pany, of Terre Haute, Ind., are preparing in 
that city a plant to consist of a stamping 
department, annealing shop, warehouse, power 
house and a number of smaller buildings at a 
cost of about $200,000. 


The contract for the erection of a large stor- 
age reservoir at Cedar Grove, N. J., for the 
municipality of Newark, N. J., has been 
awarded to Stewart & Abbott, of New York. 
The latter concern are now purchasing the 
necessary machinery for the excavation and 
performance of the work. 





The Girard Boiler & Manufacturing Co.. 
Girard, O., has just received a contract amount- 
ing to over $30,000 for four stoves and one 
furnace for the LaBelle Furnaces, Steuben- 
ville, O., of which G. W. MeClure, Son & Co., 
Pittsburg, are the engineers. The company is 
erecting an addition to its own plant and also 
adding considerable new machinery to its out- 
side equipment. 


The White Sewing Machine Company, Cleve- 
land, Ohio, who have recently embarked in the 
manufacture of steam automobiles, have just 
bought a large building adjoining their plant, 
and will install considerable new machinery as 
soon as improvements and alterations can be 
made. Early next spring the building is to be 
replaced by a new seven-story brick structure, 
plans for which are now under way. 
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“{NVESTMENT NEWS. 


Bond Offerings. 


IRVINGTON, N. Y.—The town will sell on 
September 17 $12,000 5-16-year serial town-hall 
bonds. 


SNOHOMISH CouNTY, WasH.—The County 
Commissioners will receive proposals until 
September 23 for $150,000 10-20-year refund- 
ing bonds. The bonds will bear 4 per cent. 
interest. 


BUCKHANNON, W, Va.—Bids will be received 
until October 4 for $19,000 4 per cent. refund- 
ing bonds. This issue was offered some time 
ago, but was not disposed of. 


CoLLEGE HILL.—Sealed proposals will be re- 
ceived until September 17 for $10,500 4 per 
cent. electric light bonds, maturing at the rate 
of $500 yearly from 1906 to 1926. 


SPOKANE, WasH.—Sealed proposals will be 
received until September 17 by Frank Bracht, 
Chairman, for $183,000 4 per cent. refunding 
bonds. The bonds are in denominatien of 
$1,000, and are dated December 2, 1901. Cash 
or a cashier’s check issued by a United States 
national bank for 2 per cent. of the amount of 
bid must accompany each bid. 


LARAMIE County, Wyo.—The Board of Com- 
missioners will issue refunding coupon bonds 
aggregating $400,000. Bids will be received 
until September 16, 1901, at 2 p. m., with $5,000 
in cash or certified check, and must state the 
lowest rate of interest acceptable, and not to ex- 
ceed 4 per cent. perannum. Bonds are due in 
30 years and optional i5 years after their dates. 


MounT PLEASANT, PA.—Sealed proposals 
will be received until September 10 for $28,000 
4 per cent. refunding bonds. They will be in 
denomination of $500, and will be dated Sep- 
tember 1. The bonds mature from 1 to 27 
years, optional after 10 years. 





Bond Sales. 


CoRINTH, N. Y.—The $44,000 water works 
bonds were awarded to J. H. De Riddle who bid 
par for a 3} per cent. bond. 


MARATHON, N. Y.—The #4,000 4 per cent. 
school bonds were awarded to the Skaneateles 
Savings Bank at 101.48. 


Lyon Fats, N. Y.—The $8,000 West Town, 
N. Y., school district No. 2 4 per cent. bonds 
were awarded to Isaac W. Sherill, of Pough- 
keepsie, at 105.4375. 

CINCINNATI, O.—The $10,000 5 per cent. Ohio 
University bonds were awarded to the Security 
Savings Bank & Loan Co., of Athens, O., at 
$10,950. 


CHESTER TOWNSHIP, N. J.—The $45,000 30- 
year on bonds were awarded to Bioren & Co. 
at 101.8 

~~ TENN.—The $250,000 4 per cent. 
bonds were sold to J. M. Holmes, of Chicago, at 
101.50. 

BOWLING GREEN, O.—The $40,000 4 per cent. 
bonds were awarded to the First National Bank 
of this place at 101.38). 


MoorRESToWN, N. J.—The $45,000 4 per cent. 
sewer bonds were awarded to Bioren & Co., of 
Philadelphia, at 101.81. 

New Lonpon, Minn.—The $2,000 54 per 
cent. bonds were sold toa local bidder at 107.15. 

Sanpy HIuu, N. J.—The $62,500 33 per cent. 
5-23-year sewer bonds, which were awarded re- 
cently to N. W. Harris & Co., have been taken 
by the firm on advice of counsel. A special 
election will probably be held to legalize the 
issue. 

MontTPELIER, O.—The $6,000 6 per cent. 94- 
year average bonds were awarded to the New 
First National Bank of Columbus at 113.90. 

MILWAUKEE County, Wis.—The $75,000 34 
per cent. 10-year average bonds were awarded 

oN. W. Harris & Co. at 101.78. 


SPRINGFIELD, Mass.—This eity’s 3} per cent. 
various bonds, comprising $114,000 20- year 
school bonds, $40,000 10-year fire department 
bonds and #25 000 25-year sewer bonds, were 
awarded to M. A. Stein, of New York City, at 
104.65 for the entire amount. 


GALLIPOLIS, O.—The $10,000 4 per cent. 5}- 
vear average bonds were awarded to the Ohio 
Valley Bank, of this place, at 101.03. 

VOORHEESVILLE, N. Y.—The $17,000 4 per 
cent. semi-annual 5-21l-year bonds were awarded 
to the Home Savings Bank at 111. 


BINGHAMTON, N. Y.—This place has nego- 
tiated a loan of $2,249 with a local bank at 5 per 
cent. 

Soutu Benp, Ind.—N. W. Harris & Co. were 
awarded the $20,000 34 per cent. 10-year aver- 
age bonds at 101.31. 
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UppER Sanpbusky, Ohio.—The $37,000 4 per 
cent. 44-year average bonds were awarded to 
the Commercial Bank of Upper Sandusky at 
100.97. 


Miscellaneous. 
YONKERS, N. Y.—Will issue $13,000 3) per 
cent. school bonds, payable $3,000 on April 1. 
1920, and $10,000 on April 1, 1925. 


Wuite Puains, N. Y.—Will sell on Sept. 11, 
1901, $75,000 34 per cent. bonds. 

New York Crity.—Comptroller Coler is 
advertising for bids for $3,000,000 34 per cent. 
corporate stock, the principal of which is to be 
used for one of the payments on the Rapid 
Transit tunnel. 


GARDEN CIty, L. 1.—The town has voted to 
issue $22,000 school district bonds. 


Lynn, Mass.—It is said that the city will 
shortly issue $400,000 bonds for a water system. 


ee 


RAILROAD NEWS. 


It is announced that the the St. Louis, Kansas 
City & Colorado will run from St. Louis to 
Clinton, Mo. 

It is stated that the St. Lawrence & Adiron- 
dack has purchased the South Shore of Canada 
for $375,000. 


The general passengers of the trunk lines 
have been requested to join the Central Pas- 
senger Association to check the sale of east- 
bound half-rate tickets. 


The Alabama cotton mills have petitioned the 
State Railroad Commissioners to be placed on 
an equal footing with foundries and iron mills 
in the matter of freight rates. 


It has been decided to consolidate with the 
Savannah, Florida & Western the Ashley River, 
the Green Palm, Waterloo & Western, the Ab- 
beville Southern and the Southwestern 
Alabama. 


The Canadian Pacific is sending all available 
cars to the Western Division to handle the Man- 
itoba wheat crop. The company contemplates 
building an elevator annex at Port Arthur with 
a capacity of 500,000 bushels. 


The report of the Chicago Great Western 
reports for the year ending June 30, 1901: Gross 
earnings 47,013,861, an increase of $292,824, and 
netearnings $2,152,346, a decrease of $48,468. 
The balance after taxes amounted to $1,978,346. 


Within a year the Illinois Central expects to 
have in operation 408 miles of double track 
road from Chicago to Fulton, Ky. A 60-mile 
extension is to be built from Lake Cormorant 
to Tutwiler, Miss. 

Consolidated mortgage bonds of the Pittsburg, 
Cincinnati, Chicago & St. Louis Railway Co., 
to the amount of $372,346, will be purchased on 
Oct. 1 next at not over par, for the sinking 
fund of the company, by the Farmers’ Loan & 
Trust Co. of New York City. 
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FINANCIAL. 


Brown Brothers & Co. 


PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore. 
CONNECTED BY PRIVATE WIRES. , 
Members N. Y., Phila. and Baltimore Stock Exch’s. 





Buy and sell all first-class Invest- 


ment Securities on commission. investment 
Receive accounts of Banks, Bank- Securities. 


ers, Corporations, Firms and Indi- 

viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 
— make cable transfers on all points. 
Issue Commercial and Travelers’ Cred- 

Credit. 


its, available in all parts of the world 


Brown, Shipley & Co., London. 





“SPECIAL NOTICES. 
A Quarter 
of a Century 


of unfailing service 
proves the 


ABSOLUTE RELIABILITY 


of the 


Remington 
Typewriter 


WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 





‘TRAVEL. 


Yellowstone National Park 


An Ideal Inter-mountain 
tour is the one embracing 
SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 


AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK, 


The Oregon Short Line B.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D.E. BURLEY G P. anoT. A. 
OREGON SHORT LINE R. R. 


SALT LAKE CITY, UTan. 
Elegant New Park Folder 


*‘*WHERE GUSH THE GEYSERS”’ 
Sent on receipt of 4 cents postage. 


REAL ESTATE. 


, Warren Cavixsnane. 
ESTABLISHED 1794. 


k A. CRUIKSHANK & CO. 
" REAL ESTATE, 
BROADWAY. 3 


Entire charge of Estates taken. 


E. A. CavixsHank. 
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SPECIAL NOTICES. 


The Pyramids of Egypt 


are not more lasting than 


records made with 


CARTER’S INK. 


It grows blacker every 
day and remains unti! the 


paper crumbles. If you 


care for permanency, ask 


for 


Carter’s Writing Fluid. 


Gc & VO 
mit TAS RIDGE, N. LCER 


Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT 


Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 


Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 
Dress Goods, Foreign and Domestic Hosiery, Silks, 


Ribbons, Cotton Goods of every description, Carriage 
Cloths, and a genera! line of all Dry Goods. 


DEAN’S PATENT 


ARDENTER JMUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 
IMPORTERS AND GRINDERS 
FINEST « ARDENTER” SPICES, 
ALSO MANUFACTURERS 


| 

=D. & 8. Brand Spanish Licorice Sticks, Tab- 
| lets, Wafers, Etc. 
| 


IN CANS, BOXES AND BARRELS. 








W.G. DEAN & SON, 
361 & 368 Washington St.. New York. 











| FINANCIAL. 
edmond, )...... 

7 & C ” 7 High Grade | 
crr O- Investment 
BANKERS, oa 

os Wena, a. we: *. Necurities 


List of current offerings sent on application. 
Transact a general banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal Agents 
for and negotiate and issue loans of railroads, street 
railways, gas companies, etc. Securities bought and 
sold on commission. Members of New York Stock 
Exchange. 


Issue Travellers’ 
LETTERS OF CREDIT 
available throughout the world. 
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PHILADELPHIA CORRESPONDENTS: 


GRAHAM, KERR & CO. 








INSURANCE. — 
The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 


Income in 1900, - - $60,582,802.31 
Assets January 1,1901, %3:25,753,152.51 


ae ~ es ; $1,141,497,SSS8.0:2 


The Mutual Life is the largest, strongest Life In- 
surance Company in the World. 


PROVIDENT’ SAVINGS LIFE 


OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


EK. W. SCOTT, President. 


HOME OFFICE, 346 BROADWAY. 


’ Your Accident 
DON T RENEW Insurance 
WITHOUT FIRST EXAMINING THE 
PREFERRED'S “PROGRESSI/IVE’’ POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


GIBSON & WESSON, 
Insurance Agents 


BROKERS, 
87 & 59 William Street, 


NEW YORK, 


CORRESPONDENCE SOLICITED. 











